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+V� KU�YKVJ� RNGCUWTG� VJCV� +� RTGUGPV� VQ� [QW� VJG�%KV[� QH� 5CNKUDWT[ U�(;��������#PPWCN�$WFIGV� VQVCNKPI
������������HQT�CNN�HWPFU�

#�4GRQTV�QP�VJG�%KV[ U�(QWTVGGPVJ�#PPWCN
(WVWTG�&KTGEVKQPU�CPF�)QCN�5GVVKPI�%QPHGTGPEG

6JG�HQWTVGGPVJ�#PPWCN�(WVWTG�&KTGEVKQPU�CPF�)QCN�5GVVKPI�%QPHGTGPEG�HQT�VJG�%KV[�YCU�JGNF�(GDTWCT[
��� ����������CV�VJG�/KF�2KPGU�+PP�CPF�%QPHGTGPEG�%GPVGT�KP�5QWVJGTP�2KPGU��0QTVJ�%CTQNKPC���1PG�QH
VJG�IQCNU�QH�VJG�EQPHGTGPEG�YCU�VQ�IKXG�VJG�5CNKUDWT[�%KV[�%QWPEKN�CP�QRRQTVWPKV[�VQ�FGXGNQR�C�8KUKQP
CPF�/KUUKQP� 5VCVGOGPV� HQT� VJG� %KV[�� � #NUQ� KPENWFGF� KP� VJG� RTQEGUU� YGTG� VJG� FGXGNQROGPV� QH� EQTG
XCNWGU��C�UVCMGJQNFGT�CPCN[UKU��CPF�ETKVKECN�UWEEGUU�HCEVQTU���6JG�TGUWNVU�QH�VJKU�GHHQTV�CTG�UJQYP�DGNQY
CNQPI�YKVJ�C�UGTKGU�QH�DTQCF�DCUGF��%QOOWPKV[�1WVEQOGU�CPF�5VTCVGIKGU�CEEQORCPKGF�D[�UJQTV�VGTO
IQCNU� FGUKIPGF� VQ� GPUWTG� UWEEGUUHWN� KORNGOGPVCVKQP� QH� VJG� 1WVEQOGU�� � &WTKPI� VJG� HKUECN� [GCT� %KV[
%QWPEKN�YKNN�JQNF�VYQ�WRFCVG�UGUUKQPU�VQ�TGXKGY�RTQITGUU�CPF�OCMG�CFLWUVOGPVU�CU�PGGFGF�

8KUKQP

�� 6Q�EQORNGVG�CNN�UVTCVGIKE�RNCPU�UWEEGUUHWNN[�CPF�GHHGEVKXGN[
�� 6Q�TGOCKP�C�NKXCDNG�EQOOWPKV[���YKVJ�KVU�QYP�KFGPVKV[�CPF�OCPCIGF�ITQYVJ
�� 6Q�DG�C�OQFGN�QH�PGKIJDQTJQQF�TGXKVCNK\CVKQP���WUKPI�C�JQNKUVKE�CRRTQCEJ�YKVJ�SWCNKV[�HCEKNKVKGU

CPF�UGTXKEGU
�� 6Q�DG�C�%KV[�CPF�CP�QTICPK\CVKQP�YJKEJ�KU�HTGG�QH�FKUETKOKPCVKQP�CPF�KU�KPENWUKXG
�� 6Q�DG�C�RNCEG�YJGTG�EJKNFTGP�EJQQUG�VQ�TGVWTP�VQ�NKXG�YJGP�VJG[�DGEQOG�CFWNVU���C�RNCEG�YKVJ�C

HWVWTG��YJGTG�VJKPIU�CTG�FQPG�TKIJV

%QTG�8CNWGU

�� 'ZEGNNGPV�3WCNKV[�5GTXKEGU�HQT�CNN�%KVK\GPU
�� *QPGUV[�CPF�+PVGITKV[
�� +PENWUKQP�CPF�&KXGTUKV[�
KP�CNN�OWPKEKRCN�CEVKXKVKGU�
�� %QOOKVOGPV�VQ�C�6GCO�QH�%TGCVKXG�2TQDNGO�5QNXGTU
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5VCMGJQNFGT�#PCN[UKU

-G[�5VCMGJQNFGTU /QUV�%TKVKECN�0GGFU
%KVK\GPU�QH�5CNKUDWT[ $GUV�RQUUKDNG�SWCNKV[�QH�NKHG��UCHGV[�CPF�UGEWTKV[��GEQPQOKE�XKVCNKV[

%JKNFTGP 'FWECVKQP��TGETGCVKQP��QRRQTVWPKV[�HQT�C�IQQF�HWVWTG��UCHGV[�
QWVUKFG
CPF�KP�VJG�JQOG�

%KV[�%QWPEKN %KVK\GP�UWRRQTV��JGNR�HTQO�UVCHH��VKOGN[�KPHQTOCVKQP��CDKNKV[�VQ�YQTM
YKVJ�EKVK\GPU

4QYCP�%QWPV[�)QXGTPOGPV 6YQ�YC[�EQQRGTCVKQP�CPF�KPHQTOCVKQP��YCVGT�CPF�UGYGT�GZVGPUKQPU�
FQYPVQYP�RCTMKPI��GEQPQOKE�XKVCNKV[

1VJGT�/WPKEKRCN
)QXGTPOGPVU�KP�4QYCP
%QWPV[

9CVGT�CPF�UGYGT�UGTXKEG��VGEJPKECN�CUUKUVCPEG��GEQPQOKE�XKVCNKV[

0QTVJ�%CTQNKPC�)QXGTPOGPV %QORNKCPEG��HGGFDCEM��CPF�VYQ�YC[�EQOOWPKECVKQP

%KV[�CPF�&GRCTVOGPVCN
/CPCIGOGPV

&KTGEVKQP��NGCFGTUJKR��RQNKE[�KPKVKCVKXGU��CORNG�KPHQTOCVKQP��VTCKPKPI�
HCKT�GZRGEVCVKQPU��EQOOWPKECVKQPU��CDKNKV[�VQ�OCMG�C�FKHHGTGPEG�KP
VJG�EQOOWPKV[

%KV[�'ORNQ[GGU #RRTGEKCVKQP��KPENWUKQP��VTCKPKPI��HCKT�VTGCVOGPV��QRGPPGUU��TGURGEV�
RTKFG

$QPF�JQNFGTU�DW[GTU�
7PFGTYTKVGTU��4CVKPI
#IGPEKGU��GVE�

(KPCPEKCN�UVCDKNKV[�CPF�ITQYVJ��YKNNKPIPGUU�VQ�OCMG�JCTF�FGEKUKQPU�
JKIJ�SWCNKV[�%KV[�%QWPEKN�CPF�OCPCIGOGPV

0GKIJDQTJQQFU 5CHGV[��SWCNKV[�QH�NKHG��JQWUKPI�CPF�JQOG�QYPGTUJKR��TGETGCVKQP�
GZEGNNGPV�%KV[�UGTXKEGU��PWKUCPEG�CDCVGOGPV��CVVGPVKQP�VQ�EQPEGTPU�QH
EKVK\GPU

%QOOWPKV[�1TICPK\CVKQPU 2CTVPGTUJKRU�VQ�CEEQORNKUJ�LQKPV�IQCNU

$WUKPGUU�CPF�+PFWUVT[ 6Q�RTQXKFG�C�RQUKVKXG�DWUKPGUU�ENKOCVG�CPF�PGEGUUCT[�RWDNKE
KPHTCUVTWEVWTG�VQ�EQORNGOGPV�VJG�RTQHKVCDKNKV[�QH�DQVJ�PGY�CPF
GZKUVKPI�RTKXCVG�GPVGTRTKUGU�
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%TKVKECN�5WEEGUU�(CEVQTU

�� -GGR�EKVK\GPU�KPHQTOGF
�� .KUVGP�VQ�EKVK\GPU
�� $WKNF�EQPUGPUWU�KP�VJG�EQOOWPKV[
�� 4GETWKV��TGVCKP��FGXGNQR�CPF�TGYCTF�C�VGCO�QH�SWCNKV[�GORNQ[GGU
�� )GPGTCVG� PGY� ECRKVCN� FGXGNQROGPV�� PGY� KPFWUVT[�� PGY� CPF� KORTQXGF� JQWUKPI�� CPF� CFFKVKQPCN

WVKNKV[�EWUVQOGTU�KP�QTFGT�VQ�IGPGTCVG�TGXGPWG�VQ�UWRRQTV�VJG�XKUKQP
�� $WKNF�QP�UWEEGUUGU
�� $WKNF�RCTVPGTUJKRU�YKVJ�UVCMGJQNFGTU�VQ�JGNR�YKVJ�RTQLGEVU�CPF�CEVKXKVKGU
�� /CMG�VQWIJ�FGEKUKQPU��YJKEJ�OC[�PQV�DG�RQRWNCT��DWV�CTG�VJG�TKIJV�VJKPI�VQ�FQ
�� 2TQXKFG�XCNWG�VJTQWIJ�GHHKEKGPE[�CPF�CP�WPFGTUVCPFKPI�QH�VJG�NGXGN�QH�UGTXKEGU�EKVK\GPU�CTG�YKNNKPI

VQ�RC[�HQT
�� 9KNNKPIPGUU�VQ�VCMG�UQOG�TKUMU�HQT�CP�CRRTQRTKCVG�TGYCTF
�� #DKNKV[�VQ�YQTM�CU�C�VGCO
�� 2TQXKFG�CP�QRRQTVWPKV[�HQT�EKVK\GPU�VQ�RCTVKEKRCVG�KP�QWT�NQECN�IQXGTPOGPV
�� #PVKEKRCVG�KUUWGU
�� 2NCP�YKVJ�VJG�%QWPV[�CPF�VJG�4GIKQP

/KUUKQP

6Q� GPJCPEG� 5CNKUDWT[ U� UVCVWU� CU� C� )4'#6� *+5614+%� %+6;� VJCV� RTQXKFGU� C� UCHG�� NKXCDNG
GPXKTQPOGPV�HQT�RTGUGPV�CPF�HWVWTG�IGPGTCVKQPU�YKVJ�C�HQEWU�QP�

�� 'ZEGNNGPV�SWCNKV[�UGTXKEGU�HQT�CNN�EKVK\GPU
�� +PENWUKQP�CPF�&KXGTUKV[
�� *QPGUV[�CPF�+PVGITKV[
�� %QOOKVOGPV�VQ�C�VGCO�QH�ETGCVKXG�RTQDNGO�UQNXGTU
�� 2CTVPGTUJKRU�YKVJ�EQOOWPKV[�QTICPK\CVKQPU

1WVEQOGU

1WVEQOG����� +ORTQXG�%KV[�PGKIJDQTJQQFU�CPF�FGXGNQR�CPF�OCKPVCKP�C�UWUVCKPCDNG�HGGNKPI�QH�UCHGV[
HQT�CNN�CTGCU�QH�VJG�%KV[�

1WVEQOG����� +FGPVKH[� CPF� KORNGOGPV� UVTCVGIKGU� HQT� GZRCPFKPI� VJG� VCZ� DCUG� CPF� IGPGTCVKPI� PGY
TGXGPWG�UQWTEGU�

1WVEQOG������ #FQRV�OCPCIGF�ITQYVJ�ETKVGTKC� HQT�GZVGPUKQPU�CNQPI�ITQYVJ�EQTTKFQTU� CPF�EQPUVTWEV
YCVGT�CPF�UGYGT�NKPGU�VQ�VCTIGVGF�ITQYVJ�CTGCU�VJTQWIJQWV�4QYCP�%QWPV[�

1WVEQOG������ 2TQXKFG� SWCNKV[� RCTMU� CPF� TGETGCVKQP� UGTXKEGU� HQT� %KV[� TGUKFGPVU� VJTQWIJ� CVVTCEVKXG
RCTMU��YGNN�OCKPVCKPGF�HCEKNKVKGU��C�XCTKGV[�QH�RTQITCOU��CPF�C�UVTQPI�RNCPPKPI�U[UVGO�

1WVEQOG������ %TGCVG�CP�+PPGU�5VTGGV�<QPKPI�1XGTNC[�%QOOKVVGG�VQ�FGXGNQR�CPF�KORNGOGPV�C�RNCP�QH
CEVKQP�VQ�XKUWCNN[�CPF�HWPEVKQPCNN[�GPJCPEG�VJG�+PPGU�5VTGGV�%QTTKFQT�

1WVEQOG������ %QORNGVG�VJG�5CNKUDWT[������2NCP�
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1WVEQOG����� +ORNGOGPV� RWDNKE� KPHTCUVTWEVWTG� VQ� UWRRQTV� (NQYGTU� $CMGT[� RTQRGTV[�� %JCODGT� QH
%QOOGTEG��(�/�$CPM��CPF�%JGGTYKPG�RTQLGEVU�

1WVEQOG����� &GXGNQR� CPF�OCKPVCKP� C� ENKOCVG� QH� %KV[�%QWPV[� EQQRGTCVKQP� QP� RTQLGEVU� QH� OWVWCN
KPVGTGUV�CPF�EQPEGTP�

1WVEQOG����� +PKVKCVG�RTQITCOU�VQ�CVVTCEV��TGVCKP��CPF�FGXGNQR�JKIJ�SWCNKV[�%KV[�GORNQ[GGU�

1WVEQOG������� +PUVTWEV� VJG� 'EQPQOKE� &GXGNQROGPV� %QOOKUUKQP� 
'&%�� VQ� NQECVG� JKIJ� YCIG�
GPXKTQPOGPVCNN[�ENGCP��JKIJ�KPXGUVOGPV�KPFWUVTKGU�CPF�DWUKPGUUGU�YKVJKP�%KV[�NKOKVU�

1WVEQOG������ 'UVCDNKUJ� C� RNCP� VQ� TGETWKV� EQOOGTEKCN�� TGVCKN�� QHHKEG�� CPF� KPUVKVWVKQPCN� FGXGNQROGPV
YKVJKP�VJG�%KV[�NKOKVU�

1WVEQOG������ %QPVKPWG�VQ�KORTQXG�VJG�QXGTCNN�OCPCIGOGPV�QH�VJG�%KV[�CPF�KVU�FGRCTVOGPVU�

1WVEQOG������ +ORNGOGPV� URGEKCN� %KV[� %QWPEKN� KPKVKCVKXGU� VQ� KORTQXG� VJG� SWCNKV[� QH� NKHG� HQT� CNN
5CNKUDWT[�EKVK\GPU�

1WVEQOGU��5VTCVGIKGU�CPF�)QCNU

1WVEQOG����� +ORTQXG�%KV[�PGKIJDQTJQQFU�CPF�FGXGNQR�CPF�OCKPVCKP�C�UWUVCKPCDNG� HGGNKPI
QH�UCHGV[�HQT�CNN�CTGCU�QH�VJG�%KV[�

5VTCVGIKGU�HQT�+ORNGOGPVCVKQP
�� &GXGNQR� C� EQORTGJGPUKXG�� JQNKUVKE� CRRTQCEJ� VQ� RTQDNGO� UQNXKPI� KP� PGKIJDQTJQQFU� CPF

EQOOWPKVKGU�
�� +PXQNXG�C�DTQCF�URGEVTWO�QH�RGQRNG�
UVCMGJQNFGTU��YJQ�YKNN�DG�FKTGEVN[�CHHGEVGF�D[�VJG�1WVEQOG�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� %QPVKPWG�VQ�UVTGPIVJGP�VJG�%QOOWPKV[�2QNKEKPI�2TQITCO�
��� %QPUKFGT�UVCHHKPI�CNVGTPCVKXGU�HQT�RNCEKPI�OQTG�RQNKEG�QHHKEGTU�QP�VJG�UVTGGV�
��� %QPVKPWG�NGCFGTUJKR�VTCKPKPI�KP�UGNGEVGF�PGKIJDQTJQQFU�
��� 9QTM�YKVJ� $QCTF� QH� 4GCNVQTU� CPF�0GKIJDQTJQQF�#UUQEKCVKQPU� VQ� CFFTGUU� RTQDNGOU�YKVJ� EGTVCKP

NCPFNQTFU�KP�TGUKFGPVKCN�CTGCU�
��� 5VTGPIVJGP�OKPKOWO�JQWUKPI�CPF�PWKUCPEG�QTFKPCPEGU�
G��I��PQKUG��QFQT��CPF�QVJGTU��
��� 5WRRQTV�PGKIJDQTJQQFU�D[�RTQOQVKPI�TGURQPUKDKNKVKGU�QH�NCPFNQTFU�CPF�UVTGPIVJGPKPI�TGSWKTGOGPVU

HQT�NCPFNQTFU�CPF�VGPCPVU�
��� 'ZRCPF�VJG�PWODGT�QH�PGKIJDQTJQQFU�WUKPI�VJG�JQNKUVKE�CRRTQCEJ�VQ�RTQDNGO�UQNXKPI�
��� (WPF�RTQLGEVU�VQ�KORTQXG�PGKIJDQTJQQFU�CPF�JQWUKPI��YQTMKPI�YKVJ�VJG�%QOOWPKV[�&GXGNQROGPV

%QTRQTCVKQP�
%&%��
��� +ORNGOGPV�VJG�2CTM�#XGPWG�2NCP�
����9QTM�YKVJ�VJG�*WOCP�4GNCVKQPU�%QWPEKN�VQ�GXCNWCVG�VJG�PGGF�VQ�GUVCDNKUJ�[QWVJ�TGUQWTEG�EGPVGTU


0GKIJDQTJQQF�5CHG�*QWUGU��
����2TQXKFG�HWPFKPI�HQT�VTGG�RNCPVKPI�KP�UGNGEVGF�PGKIJDQTJQQFU�
�������6TGG�$QCTF��
����9QTM�YKVJ�&QYPVQYP�5CNKUDWT[��+PE�� VQ�FGVGTOKPG� VJG�PGGF� HQT�CFFKVKQPCN�RQNKEG�UGTXKEGU� KP� VJG

FQYPVQYP�CTGC�
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1WVEQOG����� +FGPVKH[�CPF�KORNGOGPV�UVTCVGIKGU�HQT�GZRCPFKPI�VJG�VCZ�DCUG�CPF�IGPGTCVKPI
PGY�TGXGPWG�UQWTEGU�

5VTCVGI[�HQT�+ORNGOGPVCVKQP
�� &GXGNQR�PGY�TGXGPWG�UQWTEGU�VJCV�CTG�PQV�FGRGPFGPV�QP�CPPWCN��UVCVG�CRRTQRTKCVGF�HWPFKPI�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� %QPVKPWG�CPPGZCVKQP�
��� +FGPVKH[�PGY�TGXGPWG�UQWTEGU�VQ�OCVEJ�URGEKHKE�PGGFU�

1WVEQOG���� #FQRV� OCPCIGF� ITQYVJ� ETKVGTKC� HQT� GZVGPUKQPU� CNQPI� ITQYVJ� EQTTKFQTU� CPF
EQPUVTWEV�YCVGT�CPF�UGYGT�NKPGU�VQ�VCTIGVGF�ITQYVJ�CTGCU�VJTQWIJQWV�4QYCP
%QWPV[�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� &GXGNQR� ENGCT�� LQKPV� YCVGT� CPF� UGYGT� GZVGPUKQP� RQNKE[� YKVJ� EQPUKFGTCVKQP� QH� OCPCIGF� ITQYVJ

ETKVGTKC��7VKNKVKGU�&GRCTVOGPV�GEQPQOKEU��CPF�VJG�NQUU�QH�MG[�EWUVQOGTU�
��� %QPVKPWG� YQTMKPI� VQYCTF� YCVGT� CPF� UGYGT� UGTXKEG� HQT� 5RGPEGT� (QTGUV� CPF� *CYMKPUVQYP

5WDFKXKUKQPU�
��� %QORNGVG�VJG�5RGPEGT�HGCUKDKNKV[�UVWF[�CPF��KH�CRRTQRTKCVG��EQOG�VQ�CP�CITGGOGPV�YKVJ�5RGPEGT�VQ

RTQXKFG�YCVGT�CPF�UGYGT�UGTXKEG�
��� %QPUKFGT�OCPCIGF�ITQYVJ�RTGTGSWKUKVGU�KPENWFKPI�

� 'ZVTC�VGTTKVQTKCN�LWTKUFKEVKQPU�
'6,�
� +FGPVKHKECVKQP�QH�ITQYVJ�EQTTKFQTU
� 'EQPQOKE�FGXGNQROGPV�TGSWKTGOGPVU
� %QWPV[�\QPKPI�EQPUKFGTCVKQPU
� +PEGPVKXGU�HQT�OCPCIGF�ITQYVJ

1WVEQOG����� 2TQXKFG� SWCNKV[� RCTMU� CPF� TGETGCVKQP� UGTXKEGU� HQT� %KV[� TGUKFGPVU� VJTQWIJ
CVVTCEVKXG� RCTMU�� YGNN� OCKPVCKPGF� HCEKNKVKGU�� C� XCTKGV[� QH� RTQITCOU�� CPF� C
UVTQPI�RNCPPKPI�U[UVGO�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� %QPUVTWEV�VJG�5CNKUDWT[�%QOOWPKV[�2CTM�CPF�4GETGCVKQP�%QORNGZ�
��� &GXGNQR�HWPFKPI�UQWTEGU�HQT�HWVWTG�RJCUGU�QH�VJG�2CTMU�CPF�4GETGCVKQP�2TQLGEV�
��� 4GPQXCVG�GZKUVKPI�2CTM�CPF�4GETGCVKQP�HCEKNKVKGU�
��� %QORNGVG�OCUVGT�RNCPU�HQT�KPFKXKFWCN�RCTMU�
��� 4GXKUG�CPF�FGXGNQR�QTICPK\CVKQPCN�UVTWEVWTG�CPF�KFGPVKH[�TGXGPWG�UQWTEGU�HQT�)TGGPYC[�5[UVGO�
��� 2TQXKFG�QRGTCVKPI�HWPFU�HQT�GZKUVKPI�)TGGPYC[�5[UVGO�
��� (WPF�CPF�EQPUVTWEV�URGEKHKGF�EQORQPGPVU�QH�)TGGPYC[�5[UVGO�
��� $WKNF�C�PGY�I[OPCUKWO�
��� %QPUKFGT�C�RCTVPGTUJKR�YKVJ�4QYCP�%QWPV[�QT�QVJGT�QTICPK\CVKQPU�VQ�HWPF�C�5RQTVU�&GXGNQROGPV

6CUM�(QTEG�
����'ZRNQTG�QRRQTVWPKVKGU�CPF�RQUUKDKNKVKGU�VQ�FGXGNQR�C�PGY�%KXKE�%QPXGPVKQP�%GPVGT�
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1WVEQOG���� %TGCVG�CP�+PPGU�5VTGGV�<QPKPI�1XGTNC[�%QOOKVVGG�VQ�FGXGNQR�CPF�KORNGOGPV
C� RNCP� QH� CEVKQP� VQ� XKUWCNN[� CPF� HWPEVKQPCNN[� GPJCPEG� VJG� +PPGU� 5VTGGV
%QTTKFQT�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� 'UVCDNKUJ�VJG�+PPGU�5VTGGV�<QPKPI�1XGTNC[�%QOOKVVGG�
��� %TGCVG�C���������HWPF��+PPGU�5VTGGV�+PEGPVKXG�)TCPV�2TQITCO�
��� 5GEWTG�HWPFKPI�HQT�/CUV�#TO�5KIPCN�UWRRQTVU�CV�CRRTQRTKCVG�KPVGTUGEVKQPU�CNQPI�+PPGU�5VTGGV�
��� 9QTM�YKVJ�&QYPVQYP�5CNKUDWT[��+PE��VQ�ETGCVG�C�&QYPVQYP�*KUVQTKE�&KUVTKEV�
��� +PXGUVKICVG�CNVGTPCVKXGU�HQT�FKURNC[KPI�EQOOWPKV[�CEVKXKV[�DCPPGTU�RTGUGPVN[�HNQYP�QXGT�'CUV�+PPGU

5VTGGV�QP�C�YKTG�

1WVEQOG���� %QORNGVG�VJG�5CNKUDWT[������2NCP�

5VTCVGIKGU�HQT�+ORNGOGPVCVKQP
�� +PENWFG�PGY�QT�TGXKUGF�RQNKEKGU�EQPEGTPKPI�

4GIKQPCN�YCVGT�CPF�UGYGT�UGTXKEG
4GIKQPCN�RNCPPKPI
0GY�WTDCPKUO
2WDNKE�5CHGV[

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� #TTCPIG�EQOOWPKV[�YQTMUJQRU�VQ�GFWECVG�RWDNKE�CDQWV�5CNKUDWT[������KUUWGU�
��� +ORNGOGPV�CP�GFWECVKQPCN�EQORQPGPV�VQ�VJG������8KUKQP�2NCP�
��� %QPVKPWG� VQ� UWRRQTV� VJG� 5CNKUDWT[� ����� GHHQTV� YKVJ� UVCHH�� HWPFKPI�� RWDNKE� KPHQTOCVKQP�� CPF

EQOOWPKV[�OGGVKPIU�
��� +ORNGOGPV�5CNKUDWT[������UVTCVGIKGU�CU�CRRTQRTKCVG�KP�CEEQTFCPEG�YKVJ�FGHKPGF�UEJGFWNGU�
�
1WVEQOG����� +ORNGOGPV�RWDNKE�KPHTCUVTWEVWTG�VQ�UWRRQTV�(NQYGTU�$CMGT[��%JCODGT�QH

%QOOGTEG��(�/�$CPM��CPF�%JGGTYKPG�RTQLGEVU�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� &GXGNQR�VJG�%QWPEKN�5VTGGV�5VTGGVUECRG�
��� #FFTGUU�VJG�PGGF�HQT�%JCODGT�QH�%QOOGTEG�CPF�%KV[�RCTMKPI�
��� &GXGNQR�$GTPJCTV�4WHV[�2CTMKPI�NQV�
��� 2TQXKFG�'CU[�5VTGGV�RGFGUVTKCP�CEEGUU�
�
1WVEQOG���� &GXGNQR�CPF�OCKPVCKP�C�ENKOCVG�QH�%KV[�%QWPV[�EQQRGTCVKQP�QP�RTQLGEVU�QH

OWVWCN�KPVGTGUV�CPF�EQPEGTP�

5VTCVGIKGU�HQT�+ORNGOGPVCVKQP
�� 5EJGFWNG� SWCTVGTN[� OGGVKPIU� YKVJ� VJG� %KV[� %QWPEKN� CPF� %QWPV[� %QOOKUUKQPGTU� VQ� UJCTG

KPHQTOCVKQP�CPF�FGXGNQR�UVTCVGIKGU�
�� 7UG�4QYCP�%QWPV[�5VTCVGIKE�)TQYVJ�2NCP�CPF�5CNKUDWT[������5VTCVGIKE�)TQYVJ�2NCP�CU�VJG�DCUKU

HQT�HWVWTG�EQQRGTCVKXG�GHHQTVU�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� #UUWTG� VJCV�%KV[�%QWPEKN� TGRTGUGPVCVKXG� VQ� VJG� 5CNKUDWT[� �����6CUM� (QTEG�OQPKVQTU� VJG� %QWPV[

5VTCVGIKE�)TQYVJ�2NCP�HQT�RQUUKDNG�CTGCU�QH�EQPHNKEV�CU�VJG�5CNKUDWT[������RTQEGUU�RTQITGUUGU�
��� %QPFWEV�SWCTVGTN[�%KV[�%QWPV[�OGGVKPIU�YKVJ�GNGEVGF�QHHKEKCNU�
��� (QNNQY�WR�QP�%KV[�%QWPV[�OGGVKPIU� VQ� CUUWTG� VJCV� CRRTQRTKCVG� CEVKQPU� CTG� VCMGP�D[�DQVJ� GNGEVGF

DQFKGU�



YLL

1WVEQOG���� +PKVKCVG�RTQITCOU�VQ�CVVTCEV��TGVCKP��CPF�FGXGNQR�JKIJ�SWCNKV[�%KV[�GORNQ[GGU�

5VTCVGIKGU�HQT�+ORNGOGPVCVKQP
�� 4GXKUG�CPF�WRITCFG�VJG�%KV[ U�%QORGPUCVKQP�2NCP�
�� 4GXKUG�CPF�WRITCFG�GORNQ[GG�DGPGHKVU�
�� %QPVKPWG�'#2�
'ORNQ[GG�#UUKUVCPEG�2TQITCO��

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� +ORNGOGPV�&KXGTUKV[�6TCKPKPI�HQT�CNN�%KV[�GORNQ[GGU�
��� %QPUKFGT�RTQXKFKPI�C�������
M��EQPVTKDWVKQP�CU�CP�CFFGF�GORNQ[GG�DGPGHKV�
��� 'ZRNQTG�QRVKQPU�HQT�RTQXKFKPI�C�TGVKTGG�KPUWTCPEG�RTQITCO�DCUGF�WRQP�[GCTU�QH�UGTXKEG�
��� &GXGNQR�CPF�KORNGOGPV�CP�GORNQ[GG�VTCKPKPI�CPF�FGXGNQROGPV�RNCP�
��� 'XCNWCVG�RTQITGUU�CPF�DGPGHKVU�QH�VJG�'#2�CPF�VCMG�EQTTGEVKXG�CEVKQP�CU�PGEGUUCT[�
��� %QPUKFGT�CRRN[KPI�VJG� $TQCF�$CPFKPI �EQORGPUCVKQP�RTQITCO�VQ�QVJGT�FGRCTVOGPVU��KP�CFFKVKQP

VQ�VJG�7VKNKVKGU�&GRCTVOGPV�
��� &GXGNQR� CPF� KORNGOGPV� UCNCT[� RNCPU� VJCV� EQORGPUCVG� RWDNKE� UCHGV[� CPF� NCDQT�KPVGPUKXG� ENCUUGU

DCUGF�QP�HCEVQTU�TGNCVGF�VQ�VJG�PCVWTG�QH�VJG�LQDU�CPF�OCTMGV�FCVC�

1WVEQOG����� +PUVTWEV�VJG�'&%�VQ�NQECVG�JKIJ�YCIG��GPXKTQPOGPVCNN[�ENGCP��JKIJ�KPXGUVOGPV
KPFWUVTKGU�CPF�DWUKPGUUGU�YKVJKP�%KV[�NKOKVU�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� 9QTM�EQQRGTCVKXGN[�YKVJ�VJG�'&%�
��� /QPKVQT�RTQITGUU�CPF�VCMG�EQTTGEVKXG�CEVKQP��CU�PGEGUUCT[�

1WVEQOG����� 'UVCDNKUJ�C�RNCP�VQ�TGETWKV�EQOOGTEKCN��TGVCKN��QHHKEG��CPF�KPUVKVWVKQPCN
FGXGNQROGPV�YKVJKP�VJG�%KV[�NKOKVU�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� &GXGNQR� C� NKUV� QH� RQVGPVKCN� EQOOGTEKCN� UKVGU� KP� VJG�%KV[� KPENWFKPI�� DWV� PQV� NKOKVGF� VQ� VJG�(KUJGT

5VTGGV�CPF�$TQQMN[P�5QWVJ�CTGCU�
��� 2TQXKFG� HWPFKPI� VQ� JKTG� QT� EQPVTCEV� HQT� C� %KV[� TGETWKVGT� VQ� TGETWKV� EQOOGTEKCN�� TGVCKN�� QHHKEG� QT

KPUVKVWVKQPCN�FGXGNQROGPV�KP�VJG�%KV[�
��� 'XCNWCVG�CPF�FGXGNQR�OQTG�&QYPVQYP�RCTMKPI�

1WVEQOG����� +ORTQXG�VJG�QXGTCNN�OCPCIGOGPV�QH�VJG�%KV[�CPF�KVU�FGRCTVOGPVU�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� 2CTVKEKRCVG�KP�5VCVGYKFG�RTQITCOU�YKVJ�QVJGT�EKVKGU�VQ�GUVCDNKUJ�RGTHQTOCPEG�UVCPFCTFU�
��� &GXGNQR� U[UVGO� QH� UVCPFCTFU� VQ� OGCUWTG� RGTHQTOCPEG� CPF� CEEQORNKUJOGPVU� HQT� CNN� %KV[

FGRCTVOGPVU�
��� /QPKVQT�CEEQORNKUJOGPVU�KP�CEJKGXKPI�UVCVGF�UVCPFCTFU�
��� %TGCVG��OQPKVQT�CPF�GXCNWCVG�FGRCTVOGPVCN�UVTCVGIKE�RNCPU�
��� 'XCNWCVG� RGTKQFKECNN[� VJG� UVCVWU� QH� VJG�%KV[ U� QWVEQOGU� CPF� IQCNU�� CPF� VCMG� EQTTGEVKXG� CEVKQP� CU

PGEGUUCT[�
��� %QPVKPWG�VJG�%KV[ U�IQCN�UGVVKPI�CPF�HWVWTG�FKTGEVKQPU�RTQEGUU�



YLLL

1WVEQOG����� +ORNGOGPV�URGEKCN�%KV[�%QWPEKN�KPKVKCVKXGU�VQ�KORTQXG�VJG�SWCNKV[�QH�NKHG�HQT
5CNKUDWT[�EKVK\GPU�

)QCNU�#UUKIPGF�VQ�1WVEQOG
��� 4GURQPF�VQ�URGEKCN�TGSWKTGOGPVU�CPF�KPKVKCVKXGU�QH�VJG�%KV[�%QWPEKN��$QCTFU�CPF�%QOOKUUKQPU��CPF

RCTVPGTUJKRU�YKVJ�QVJGT�QTICPK\CVKQPU�
��� &GVGTOKPG�YC[U�VJG�%KV[�ECP�CUUKUV�RWDNKE�UEJQQNU�YKVJKP�VJG�%KV[�NKOKVU�
��� 'FWECVG�VJG�$QCTF�QH�<QPKPI�#FLWUVOGPV�QP�KVU�TQNG�CPF�TGURQPUKDKNKVKGU�
��� 2TQXKFG�OCVEJKPI� HWPFU� HQT�%KV[YKFG�CTEJKVGEVWTCN� UWTXG[�RTQRQUGF�D[� VJG�*KUVQTKE�2TGUGTXCVKQP

%QOOKVVGG�

)'0'4#.�(70&�18'48+'9

#U�C� TGUWNV�QH� VJG�CFXKUQT[�IKXGP� VQ� VJG�%KV[�/CPCIGT�D[� VJG�5CNKUDWT[�%KV[�%QWPEKN� CV� VJG�%KV[�QH
5CNKUDWT[ U�(WVWTG�&KTGEVKQPU� CPF�)QCN�5GVVKPI�%QPHGTGPEG� KP�(GDTWCT[������� +�JCXG�GPFGCXQTGF� VQ
CFFTGUU�VJG�HQNNQYKPI�OCLQT�IQCNU�CPF�RQNKE[�KPKVKCVKXGU�KP�VJG�(;��������%KV[�QH�5CNKUDWT[ U�)GPGTCN
(WPF�$WFIGV�

��� /CKPVCKP�CNN�GZKUVKPI�NGXGNU�QH�%KV[�UGTXKEGU�
��� #FFTGUU� CNN� CPPGZCVKQP� UGTXKEG� NGXGN� TGSWKTGOGPVU� KP� CEEQTFCPEG� YKVJ� VJG� %KV[� QH� 5CNKUDWT[ U

CPPGZCVKQP�RNCP�CPF�VJG�0QTVJ�%CTQNKPC�5VCVG�5VCVWVGU�
��� /CKPVCKP�C� VCZ�PGWVTCN �RQUKVKQP�GXGP�KP�VJG�NKIJV�QH�4QYCP�%QWPV[ U�RTQRGTV[�TGCUUGUUOGPV�
��� 2TQXKFG�CP�CXGTCIG�HQWT�RGTEGPV�OGTKV�TCKUG�HQT�CNN�GNKIKDNG�GORNQ[GGU�KP�CFFKVKQP�VQ�EQPUKFGTKPI�C

���
M��UWRRNGOGPV�CRRTQCEJKPI�VJG�NGXGN�QH�QVJGT�NQECN�IQXGTPOGPVU�
��� %QPVKPWG� VJG� RNCP� VQ� DWKNF�� GSWKR� CPF� RJCUG� KP� UVCHHKPI� HQT� VJG� (KTG�&GRCTVOGPV U� HWVWTG�7�5�

*KIJYC[����HKTG�FGRCTVOGPV�UWDUVCVKQP�NQECVKQP�
��� 2TQXKFG�UVCHHKPI�VQ�OCKPVCKP�VJG�PGY�5CNKUDWT[�%QOOWPKV[�2CTM�CPF�#VJNGVKE�%QORNGZ�QP�*WTNG[

5EJQQN�4QCF�
��� %QORNGVG� C� UVTCVGIKE� RNCP� HQT� VJG� 5CNKUDWT[� 2QNKEG� &GRCTVOGPV� VQ� GPUWTG� VJCV� VJG� EKVK\GPU� CTG

IGVVKPI�HWNN�XCNWG�CPF�UGTXKEG�HQT�VJG�TGUQWTEGU�RTQXKFGF�
��� %QPVKPWG�VQ�HWPF�CPF�EQORNGVG�VJG�5CNKUDWT[������2NCP�
��� +ORNGOGPV� VJG� RWDNKE� KPHTCUVTWEVWTG� VQ� UWRRQTV� (NQYGTU�$CMGT[��%JCODGT� QH�%QOOGTEG�� (�/

$CPM��CPF�%JGGTYKPG�RTQLGEVU�
����%QPVKPWG�VJG�%KV[�QH�5CNKUDWT[ U�FKXGTUKV[�VTCKPKPI�RTQITCO�
����%QORNGVG�VJG�YQTM�QH�VJG�0GKIJDQTJQQF�+ORTQXGOGPVU�6CUM�(QTEG�YKVJ�TGEQOOGPFCVKQPU�VQ�VJG

%KV[�%QWPEKN�VJCV�YKNN� KORTQXG�%KV[�0GKIJDQTJQQFU�D[�UVTGPIVJGPKPI�TGSWKTGOGPVU�HQT�NCPFNQTFU
CPF�VGPCPVU�CPF�KORTQXKPI�GZKUVKPI�OKPKOWO�JQWUKPI�CPF�PWKUCPEG�QTFKPCPEGU�

����+ORNGOGPV�VJG�2CTM�#XGPWG�0GKIJDQTJQQF�5VTCVGIKE�4GFGXGNQROGPV�2NCP�

6JQWIJ�VJKU�NKUV�FQGU�PQV�CVVGORV�VQ�NKUV�GXGT[�KUUWG��KV�FQGU�KPENWFG�YJCV�+�WPFGTUVCPF�CTG�VJG�OCLQT
IQCN�CPF�RQNKE[�KPKVKCVKXGU�FGXGNQRGF�D[�VJG�5CNKUDWT[�%KV[�%QWPEKN�

4'#55'55/'06�#0&�6*'�%+6;�6#:�4#6'

&WTKPI�VJG�NCUV�[GCT��VJG�4QYCP�%QWPV[�6CZ�#UUGUUQT�JCU�TGCRRTCKUGF�CNN�TGCN�RTQRGTV[�KP�VJG�%QWPV[�
+V�JCU�DGGP�VJG�RQNKE[�QH�VJG�%KV[�QH�5CNKUDWT[�VJCV�YG�YKNN�PQV�WUG�VJG�TGCRRTCKUCN�CU�C�DCUKU�VQ�TCKUG
VCZGU���6JG�%KV[�HKTUV�EQORWVGU�JQY�OWEJ�VJG�VCZ�DCUG�YQWNF�JCXG�KPETGCUGF�FWG�VQ�VJG�ITQYVJ�KP�VJG
GEQPQO[�CPF�PGY�EQPUVTWEVKQP���6JKU�KPETGCUG�HTQO�ITQYVJ�KU�CFFGF�VQ�NCUV�[GCT U�TGCN�CPF�RGTUQPCN
XCNWGU�VQ�FGVGTOKPG�YJCV�VJG�%KV[ U�VCZ�DCUG�YQWNF�JCXG�DGGP�YKVJQWV�TGCRRTCKUCN�CPF�OWNVKRNKGF�D[



L[

VJG�EWTTGPV� VCZ� TCVG� VQ�FGVGTOKPG� VJG�RTQEGGFU� HTQO�RTQRGTV[� VCZGU�� �6JG�%KV[� VJGP�FKXKFGU� VJG� VQVCN
GUVKOCVGF�XCNWG�QH�TGCN�RTQRGTV[�CHVGT�TGCRRTCKUCN�RNWU�RGTUQPCN�RTQRGTV[�VQ�EQORWVG�YJCV�CP�GSWKXCNGPV
VCZ�TCVG�YQWNF�DG���(QT�VJG�EWTTGPV�HKUECN�[GCT��VJG�RTQRQUGF�VCZ�TCVG�YKNN�HCNN�HKXG�EGPVU�HTQO������VQ
�����RGT�JWPFTGF�FQNNCTU�XCNWCVKQP�CU�UJQYP�KP�VJG�HQNNQYKPI�ECNEWNCVKQP�

2#4-5�#0&�4'%4'#6+10�&'2#46/'06

6JG� TGEQOOGPFGF� 2CTMU� CPF� 4GETGCVKQP� DWFIGV� TGRTGUGPVU� C� PWODGT� QH� UKIPKHKECPV� EJCPIGU� KP� VJG
2CTMU�CPF�4GETGCVKQP�&GRCTVOGPV�

6JG�&GRCTVOGPV U� TGQTICPK\CVKQP� QH� VJG� RTQITCO� FKXKUKQP� KPENWFGU� VJG� ITCFWCN� KPEQTRQTCVKQP� QH� VJG
%KXKE� %GPVGT� KP� QHHGTKPI� RWDNKE� TGETGCVKQP� RTQITCOU�� � 6JKU� TGQTICPK\CVKQP� YKNN� KPEQTRQTCVG� C� PGY
UWOOGT� ECOR� RTQITCO� CPF� UVCHH� DGIKPPKPI� YKVJ� VJG� UWOOGT� QH� ������ � +PETGCUGU� KPENWFG� UVCTV�WR
OCVGTKCNU�CPF�GSWKROGPV�HQT�RTQITCOU�CPF�C�TGCNNQECVKQP�QH�EWTTGPV�RQUKVKQPU�HQT�VJG�EGPVGT�QRGTCVKQP�

6JG� &GRCTVOGPV� JCU� CFFTGUUGF� VJG� PGGF� HQT� KORTQXGF� RWDNKE� KPHQTOCVKQP� CPF� OCTMGVKPI� D[
TGQTICPK\KPI�CPF�GUVCDNKUJKPI�CP�CRRTQRTKCVG�EQUV�EGPVGT�

1RGTCVKPI�EQUVU�CUUQEKCVGF�YKVJ�VJG�5CNKUDWT[�%QOOWPKV[�2CTM�CPF�#VJNGVKE�%QORNGZ��KPENWFKPI�QPG�
VKOG� GSWKROGPV� RWTEJCUGU�� VYQ� PGY� OCKPVGPCPEG� RGTUQPPGN� CPF� IGPGTCN� QRGTCVKPI� GZRGPUGU�� CTG
TGEQOOGPFGF�KP�VJKU�DWFIGV�

#PQVJGT� TGEQOOGPFCVKQP� KU� VJG� VTCPUHGT�QH� VJG�)TGGPYC[�QRGTCVKQP�CPF�CFOKPKUVTCVKQP� VQ�2CTMU� CPF
4GETGCVKQP�� � 1PG� RQUKVKQP� KU� DGKPI� VTCPUHGTTGF� HTQO� 2WDNKE� 5GTXKEGU�.CPFUECRG� 1RGTCVKQPU�� � +P
CFFKVKQP�VQ�RGTUQPPGN��PGY�GSWKROGPV�YKNN�DG�PGGFGF�HQT�VJKU�OCKPVGPCPEG�ITQWR�

21.+%'�&'2#46/'06

6JG� OCLQT� GORJCUKU� KP� VJG� 2QNKEG� &GRCTVOGPV U� (;�������� $WFIGV� YKNN� DG� VQ� GXCNWCVG� VJG
GHHGEVKXGPGUU�CPF�GHHKEKGPE[�QH�VJG�&GRCTVOGPV U�TGUQWTEGU�VQ�GPUWTG�VJCV�VJG�EKVK\GPU�QH�5CNKUDWT[�CTG
TGEGKXKPI�HWNN�XCNWG�HQT�VJG�FQNNCTU�KPXGUVGF���+P�VJCV�TGICTF��HWPFU�CTG�KPENWFGF�KP�VJKU�[GCT U�DWFIGV
HQT�VJG�%KV[�QH�5CNKUDWT[ U�PGY�2QNKEG�%JKGH�VQ�RTGRCTG�CPF�KORNGOGPV�C�UVTCVGIKE�RNCP�VQ�CEEQORNKUJ

(;���� (;����
(;���� 2TQRGTV[�8CNWGU 2TQRGTV[�8CNWGU

2TQRGTV[�8CNWGU �YKVJ�'UVKOCVGF�)TQYVJ �#HVGT�4GCRRTCKUCN

4GCN�RTQRGTV[ ����������������� ������������������������� �������������������������

2GTUQPCN�RTQRGTV[ ������������������ �������������������������� ��������������������������

��6QVCN�8CNWG ����������������� ������������������������� �������������������������

�6CZ�4CVG ����������������������������� �����������������������������

2TQRGTV[�VCZ�KPEQOG �������������������������� ��������������������������



[

VJKU�RWTRQUG���6JKU�RNCP�YKNN�KPXQNXG�PQV�QPN[�VJG�&GRCTVOGPV�GORNQ[GGU��DWV�VJG�RWDNKE�CU�YGNN���#P
KORQTVCPV�RCTV�YKNN�DG�VJG�FKUUGOKPCVKQP�QH�VJG�UVTCVGIKE�RNCP�VQ�VJG�RWDNKE�QPEG�KV�KU�EQORNGVGF�

#PQVJGT� OCLQT� IQCN� QH� VJG� 2QNKEG� &GRCTVOGPV� YKNN� DG� VQ� GPUWTG� VJCV� VJG� %KV[� QH� 5CNKUDWT[� KU� KP� C
RQUKVKQP� VQ� RTQXKFG� GSWKXCNGPV� RQNKEG� UGTXKEGU� VQ� VJG� PGYN[� CPPGZGF� CTGCU� QPEG� VJG� CPPGZCVKQP� KU
EQORNGVGF���6JG�CPPGZCVKQP�KUUWG�UJQWNF�EQOG�VQ�C�EQPENWUKQP�VJKU�HCNN�� �6JKU�DWFIGV�KPENWFGU�HWPFU
HQT�GKIJV�CFFKVKQPCN�RQNKEG�QHHKEGTU�VQ�RTQRGTN[�UGTXG�VJG�CTGC�WPFGT�EQPUKFGTCVKQP�HQT�CPPGZCVKQP���6JG
%KV[�QH�5CNKUDWT[�TGEGPVN[� NGCTPGF� VJCV� KV�YKNN�TGEGKXG�C����������HGFGTCN�ITCPV� VQ�RTQXKFG� HQT�UKZ�QH
VJGUG�QHHKEGTU�WPFGT�C�%QOOWPKV[�1TKGPVGF�2QNKEKPI�5GTXKEGU�
%125��RTQITCO���6JG�VJTGG�[GCT�ITCPV
RTQXKFGU����RGTEGPV�QH�VJG�UCNCTKGU�CPF�HTKPIG�DGPGHKVU�QH�GCEJ�PGY�RQUKVKQP�WR�VQ�C�ECR�QH���������RGT
QHHKEGT���5KPEG�VJG�ITCPV�FQGU�PQV�KPENWFG�HWPFKPI�HQT�GSWKROGPV��QXGT����������JCU�DGGP�RTQITCOOGF
HTQO�CUUGV�HQTHGKVWTG��)GPGTCN�(WPF�CPF�)GPGTCN�(WPF�%CRKVCN�4GUGTXG�HQT�PGEGUUCT[�GSWKROGPV�CPF
XGJKENGU�

6JG�&GRCTVOGPV��YJKEJ�JCU�TGEGPVN[�TGEGKXGF�KVU�VJKTF�PCVKQPCN�CEETGFKVCVKQP�HTQO�VJG�%QOOKUUKQP�QH
#EETGFKVCVKQP� HQT� .CY� 'PHQTEGOGPV� #IGPEKGU�� +PE�� 
%#.'#��� YKNN� EQPVKPWG� VQ� OCKPVCKP� C� UVTQPI
GORJCUKU�QP�EQOOWPKV[�RQNKEKPI�YKVJ�KORTQXGF�VTCKPKPI�HQT�CNN�RGTUQPPGN���+P�CFFKVKQP����������JCU
DGGP�FGUKIPCVGF�HTQO�CPVKEKRCVGF�VYQ�VJKTFU�DQPF�RTQEGGFU�CRRTQXGF�D[�%KV[�%QWPEKN�KP�/C[������VQ
OCMG�PGEGUUCT[�KORTQXGOGPVU�VQ�VJG�RTGUGPV�HCEKNKV[�

(+4'�&'2#46/'06

6JG�OKUUKQP�QH�VJG�5CNKUDWT[�(KTG�&GRCTVOGPV�KU�VQ�RTGXGPV�QT�OKPKOK\G�NQUU�QH�NKHG�CPF�RTQRGTV[�HTQO
HKTG�� PCVWTCN� CPF� VGEJPQNQIKECN� FKUCUVGTU�� RTQXKFG� JC\CTFQWU� OCVGTKCN� 
*C\�/CV�� KPEKFGPV� TGURQPUG�
ETKVKECN�GOGTIGPE[�OGFKECN�UGTXKEG��GOGTIGPE[�OCPCIGOGPV�RNCPPKPI��HKTG�RTQVGEVKQP�CPF�RTGXGPVKQP�
OKPKOWO�JQWUKPI�KPURGEVKQP�CPF�EQFG�GPHQTEGOGPV�UGTXKEGU��HKTG�UGTXKEG�VTCKPKPI�CPF�RWDNKE�GFWECVKQP
RTQITCOU��CU�YGNN�CU�PQP�GOGTIGPE[�UWRRQTV�UGTXKEGU�HQT�VJG�%KV[�QH�5CNKUDWT[�

(KTG�&GRCTVOGPV�RGTUQPPGN�CPF�GSWKROGPV�TGURQPF�HTQO�VJTGG�UVTCVGIKECNN[�NQECVGF�UVCVKQPU��5VCVKQP���
QP�'CUV�+PPGU�5VTGGV��5VCVKQP����QP�5QWVJ�/CKP�5VTGGV��CPF�5VCVKQP����QP�9GUV�+PPGU�5VTGGV���5VCVKQP���
KU� CNUQ� JQOG� VQ� VJG� &GRCTVOGPV U� *C\CTFQWU� /CVGTKCNU� VGCO� CPF� RTKOCT[� *C\�/CV� TGURQPUG� WPKV�
YJKEJ�KU�C�LQKPV�XGPVWTG�YKVJ�4QYCP�%QWPV[�

2NCPU�HQT�C�HQWTVJ�HKTG�UVCVKQP�VQ�RTQXKFG�RTQVGEVKQP�CPF�SWKEMGT�TGURQPUGU�VQ�VJG�UQWVJYGUV�RQTVKQP�QH
VJG�EKV[�CTG�KP�RNCEG�CPF�YGNN�WPFGT�YC[���6Q�FCVG��VJG�(KTG�&GRCTVOGPV�JCU�CESWKTGF�NCPF�HQT�VJG�PGY
UVCVKQP�VQ�DG�DWKNV�QP�7�5��*KIJYC[����CFLCEGPV�VQ�)QFNG[ U�)CTFGP�%GPVGT���6JG�&GRCTVOGPV�JCU�CNUQ
FGUKIPGF��QTFGTGF�CPF�TGEGKXGF�VJG�CRRCTCVWU�HQT�VJKU�UVCVKQP��C�2WORGT�.CFFGT�EQODKPCVKQP�YKVJ�C����
HQQV�NCFFGT��C������ICNNQP�RGT�OKPWVG�
IRO��RWOR�CPF�C�����ICNNQP�YCVGT�VCPM���6JKU�UVTCVGIKE�RKGEG
QH� GSWKROGPV� KU� CDNG� VQ�RTQXKFG�DQVJ� NCFFGT� CPF�RWORGT� UGTXKEGU� SWKEMN[� CPF�YKVJ� HGYGT� RGTUQPPGN
VJCP�C�NCFFGT�CPF�C�RWORGT���2NCPU�CTG�KP�RNCEG�VQ�JKTG��GSWKR�CPF�VTCKP�VJG�CFFKVKQPCN�RGTUQPPGN�
���
PGEGUUCT[� VQ� UVCHH� VJKU� UVCVKQP�� �$GECWUG� QH� CP� CRRGCN� HKNGF� KP�#RTKN�� ����� EJCNNGPIKPI� VJG� 5WRGTKQT
%QWTV� FGEKUKQP� WRJQNFKPI� 5CNKUDWT[ U� RTQRQUCN� VQ� CPPGZ� CRRTQZKOCVGN[� ������ CETGU� QH� NCPF� CPF� CP
GUVKOCVGF�������RGQRNG��+�CO�TGEQOOGPFKPI�VJG�5CNKUDWT[�%KV[�%QWPEKN�FGNC[�VJG�UVCHHKPI�GNGOGPV�QH
VJG�VJTGG�[GCT�HKTG�UGTXKEG�RJCUG�KP�RNCP�WPVKN�,WPG�����������6JG�5VCVKQP�KVUGNH�KU�EWTTGPVN[�UEJGFWNGF�VQ
DG� QRGTCVKQPCN� KP� (;��������� � 9JKNG� VJKU� FCVG� KU� VGPVCVKXG�� YG� YKNN� YQTM� VQ� DTKPI� KV� QP� NKPG� CU
GZRGFKVKQWUN[�CU�RQUUKDNG���#V�VJKU�RQKPV�� VJG�5CNKUDWT[�(KTG�&GRCTVOGPV�JCU�OCZKOK\GF�VJG�CDKNKV[�QH
QWT� RGTUQPPGN� CPF� GSWKROGPV� VQ� RTQXKFG� VJG� JKIJGUV� NGXGN� QH� HKTG� RTQVGEVKQP� UGTXKEG� HQT� VJG� NQYGUV
RQUUKDNG�EQUV�VQ�QWT�EKVK\GPU�
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6JG� 2WDNKE� 5GTXKEGU�&GRCTVOGPV� KPENWFGU� VJG� HQNNQYKPI� FKXKUKQPU�� (NGGV�/CPCIGOGPV�� 5VTGGV�� 5QNKF
9CUVG� /CPCIGOGPV�� 6TCPUKV�� 6TCHHKE� 1RGTCVKQPU�� .CPFUECRG� 1RGTCVKQPU�� *WTNG[� 2CTM�� (CEKNKVKGU
/CPCIGOGPV�CPF�%GOGVGT[���6JG�ITQYVJ�KP�VJG�%KV[�QH�5CNKUDWT[ U�DWUKPGUU�UGEVQT�CPF�RQRWNCVKQP�JCU
EQPVKPWGF�VQ�KPETGCUG�CV�C�TCRKF�TCVG�GXGP�YKVJQWV�CPPGZCVKQP���6JKU�ITQYVJ�EQPVKPWGU�VQ�EJCNNGPIG�VJG
NGXGN� QH� UGTXKEG� RTQXKFGF�YKVJQWV� CFFKVKQPCN� RGTUQPPGN�� � (QT� KPUVCPEG� KP� VJG� NCUV� UGXGTCN� [GCTU�� VJG
2WDNKE�5GTXKEGU�&GRCTVOGPV�RGTUQPPGN�JCXG�OQTG�RNCPV�KPXGPVQT[�KP�VJG�ITQWPF�VJCP�GXGT�DGHQTG��OQTG
UVTGGVU� JCXG�DGGP� CFFGF� KPETGCUKPI� VJG�OCKPVGPCPEG�DWTFGP� HQT� VJG� 5VTGGV�&KXKUKQP� RGTUQPPGN��OQTG
VTCHHKE�UKIPCNU��OCTMKPIU��CPF�UKIPU�JCXG�DGGP�KPUVCNNGF��CPF�CP�CFFKVKQPCN�������UQNKF�YCUVG�EQNNGEVKQP
UKVGU� JCXG� DGGP� CFFGF� YKVJ� VJG� RQVGPVKCN� QH� CRRTQZKOCVGN[� ���� OQTG� YKVJ� CPPGZCVKQP�� � (NGGV
/CPCIGOGPV� JCU� UWHHGTGF�DGECWUG� QH� QWT� KPCDKNKV[� VQ� CVVTCEV� SWCNKHKGF� RGTUQPPGN� KP� C� XGT[� VKIJV� CPF
EQORGVKVKXG�NCDQT�OCTMGV���6JG�ITGCVGUV�EJCNNGPIG�YKNN�DG�VQ�OCKPVCKP�VJG�RTGUGPV�NGXGN�QH�UGTXKEG�KP�VJG
HCEG�QH�KPETGCUGF�UGTXKEG�TGURQPUKDKNKVKGU�

#FFKVKQPCNN[��VJG�2WDNKE�5GTXKEGU�&GRCTVOGPV�JCU�DGGP�ECNNGF�QP�VQ�RTQXKFG�XCNWCDNG�UGTXKEGU�KP�OCP[
KORQTVCPV�%KV[�QH�5CNKUDWT[�RTQLGEVU�UWEJ�CU�%CPPQP�2CTM��VJG�2CTM�#XGPWG�6CT�$TCPEJ�RTQLGEV�� VJG
'CUV� %QWPEKN� 5VTGGV� 5VTGGVUECRG� 2TQLGEV�� 5RQTVU� %QORNGZ� KORTQXGOGPVU�� VJG� )TGGPYC[�� %KV[� *CNN
NCPFUECRG�KORTQXGOGPVU��RTGUGTXKPI�CPF�OCKPVCKPKPI�VJG�4QDGTVUQP�'CUVGTP�)CVGYC[�2CTM�FWTKPI�'CUV
+PPGU�5VTGGV�$TKFIG�KORTQXGOGPVU�CPF�OCP[�QVJGT�%KV[YKFG�1WVEQOGU�

8'*+%.'�#0&�'37+2/'06�4'2.#%'/'06�(70&5

+V�KU�TGEQOOGPFGF�VJCV������������KPENWFGF�KP�VJG�(;��������)GPGTCN�(WPF�$WFIGV�DG�VTCPUHGTTGF�VQ
VJG�(;��������)GPGTCN�(WPF�%CRKVCN�4GUGTXG�(WPF�� �6JGUG� HWPFU��RNWU���������� HTQO� VJG�%CRKVCN
4GUGTXG� (WPF� CPF� KPVGTGUV� GCTPKPIU�� YKNN� DG� RTQITCOOGF� VJKU� [GCT� HQT� TGRNCEGOGPV� QH� VJG�)GPGTCN
(WPF�HNGGV�CPF�EQORWVGT�GSWKROGPV��KP�CEEQTFCPEG�YKVJ�VJG�TGRNCEGOGPV�UEJGFWNGU�

+V� KU� TGEQOOGPFGF� VJCV� ���������DG� VTCPUHGTTGF� HTQO� VJG�9CVGT� CPF� 5GYGT�(WPF� VQ� VJG�9CVGT� CPF
5GYGT�%CRKVCN�4GUGTXG�(WPF���6JGUG�HWPFU�YKNN�DG�RTQITCOOGF�VQ�RWTEJCUG�VJG�PGEGUUCT[�9CVGT�CPF
5GYGT�(WPF�XGJKENGU�CPF�EQORWVGT�GSWKROGPV�KP�CEEQTFCPEG�YKVJ�VJG�TGRNCEGOGPV�UEJGFWNGU�

52'%+#.�4'8'07'�(70&5

6JG�%KV[�QH�5CNKUDWT[�GZRGEVU� VQ�TGEGKXG���������� KP� HGFGTCN�%QOOWPKV[�&GXGNQROGPV�$NQEM�)TCPV
HWPFU� VQ� RTQXKFG� VJG� HQNNQYKPI� CEVKXKVKGU�� CESWKUKVKQP�� EQFG� GPHQTEGOGPV�� JQWUKPI� TGJCDKNKVCVKQP�
%QOOWPKV[�%GPVGT� HQT� VJG�2CTM�#XGPWG�0GKIJDQTJQQF�� HWPFU� HQT�*CDKVCV� HQT�*WOCPKV[� CPF�RWDNKE
UGTXKEG�HWPFKPI���#FFKVKQPCNN[��VJG�%KV[�QH�5CNKUDWT[�KU�C�RCTV�QH�VJG�%CDCTTWU�+TGFGNN�4QYCP�*1/'
%QPUQTVKWO��CPF�CU�C�TGUWNV�YKNN�TGEGKXG�CRRTQZKOCVGN[����������KP�*1/'�HWPFU�FWTKPI�(;�������
VQ� RGTHQTO� JQWUKPI� TGJCDKNKVCVKQP� CPF� FQYP� RC[OGPV� CUUKUVCPEG�� � 6JG� %KV[� CNUQ� GZRGEVU� VQ� TGEGKXG
CRRTQZKOCVGN[����������KP�RTQITCO�KPEQOG�CPF�YKNN�RTQXKFG�C�����TGSWKTGF�OCVEJ�QH�CRRTQZKOCVGN[
��������VQ�VJG�*1/'�DWFIGV���$GNQY�KU�C�DTGCMFQYP�QH�VJG�RTQRQUGF�%&$)�CPF�*1/'�2TQITCO
$WFIGV�
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#EVKXKVKGU 2TQRQUGF�$WFIGV
#ESWKUKVKQP�
%&$)� �����������������
%QFG�'PHQTEGOGPV�
%&$)� ������
*QWUKPI�4GJCDKNKVCVKQP�
%&$)���*1/'� �������
%QOOWPKV[�%GPVGT�2CTM�#XGPWG�
%&$)� ������
*QOG�1YPGTUJKR�#UUKUVCPEG�
*1/'� ������
*CDKVCV�HQT�*WOCPKV[�
%&$)� ������

2WDNKE�5GTXKEGU
4QYCP�*GNRKPI�/KPKUVTKGU�
%&$)� ������
5CNKUDWT[�;QWVJ�'ORNQ[OGPV�
%&$)� ������
(COKN[�%TKUKU�%QWPEKN�
%&$)� ������
4QYCP�;QWVJ�5GTXKEGU�
%&$)� �����
#NNGP�*GCNVJ�%CTG�/KPKUVTKGU��+PE��
%&$)� �����
%QOOWPKV[�;QWVJ�)CTFGP�
%&$)���*1/'� �����
2TQITCO�#FOKPKUVTCVKQP�
%&$)���*1/'� �������

616#.�$7&)'6 ��������������
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6JG�9CVGT�CPF�5GYGT�(WPF�$WFIGV�HQT�(;��������JCU�DGGP�UKIPKHKECPVN[�KORCEVGF�D[�VJG�UJWV�FQYP
QH� VJTGG�OCLQT� KPFWUVTKCN� EWUVQOGTU��%QPG�/KNNU��#OGTKECP���'HKTF�CPF�(TKVQ�.C[�� �6QIGVJGT� VJGUG
VJTGG� KPFWUVTKGU� CEEQWPVGF� HQT� ������ QH� YCVGT� EQPUWORVKQP� CPF� ������ QH� UGYGT� VTGCVOGPV�� � 6JCV
TGRTGUGPVU�C�TGXGPWG�NQUU�QH������OKNNKQP� �������QH�VJG�VQVCN�CPPWCN�TGXGPWGU�QH�VJG�9CVGT�CPF�5GYGT
(WPF���+P�QTFGT�VQ�OGGV�VJG�EJCNNGPIG�QH�GPUWTKPI�VJG�HKPCPEKCN�UWHHKEKGPE[�QH�VJG�(WPF�KP�VJG�HCEG�QH
VJG�WPGZRGEVGF�NQUU�QH�TGXGPWG��VJG�KPKVKCN�DWFIGV�YCU�TGXKUKVGF�VQ�UGGM�YC[U�VQ�OKPKOK\G�TCVG�KORCEVU
QP�GZKUVKPI�EWUVQOGTU���+P�VCMKPI�CPQVJGT�NQQM�CV�VJG�DWFIGV�VJG�UVCHH�YCU�KPUVTWEVGF�VQ�UGGM�CFFKVKQPCN
QRGTCVKQPCN�UCXKPIU��TGGXCNWCVG�VJG�VKOKPI�CPF�COQWPV�QH�VJG�HKXG�[GCT�%CRKVCN�+ORTQXGOGPV�2TQITCO

%+2���EJCPIG� VJG� VKOKPI�CPF�OCIPKVWFG�QH� TCVG� CFLWUVOGPVU��CPF�GXCNWCVG� VJG�WUG�QH� ECUJ� TGUGTXGU�
6JG�TGUWNV�QH�VJQUG�GHHQTVU� KU�C�RTQRQUGF�DWFIGV� HQT�(;��������QH���������OKNNKQP� �C�TGFWEVKQP�QH
�����HTQO� VJG� KPKVKCN�DWFIGV�QH��������OKNNKQP� �FQYP����HTQO� VJG� EWTTGPV�(;��������DWFIGV� QH
�������OKNNKQP���6JG�RTQRQUGF���������OKNNKQP�DWFIGV�TGHNGEVU�VJG�WUG�QH����������KP�ECUJ�TGUGTXGU
CPF� TGRTGUGPVU� CP� CXGTCIG� TGUKFGPVKCN� YCVGT� CPF� UGYGT� TCVG� KPETGCUG� QH� ������ VJCV� YQWNF� DGEQOG
GHHGEVKXG� QP� ,WN[� ��� ������ � 6JG� CXGTCIG� OQPVJN[� TGUKFGPVKCN� DKNN� YQWNF� KPETGCUG� HTQO� ������� VQ
�������

6JG�RTQRQUGF�DWFIGV�TGRTGUGPVU�C� DCUG�ECUG �UEGPCTKQ�YKVJ�TGICTF�VQ�%+2�RTQLGEVU��OGCPKPI�VJCV�QPN[
RTQLGEVU�TGSWKTGF�VQ�OGGV�NGICN�QT�TGIWNCVQT[�QDNKICVKQPU�JCXG�DGGP�KPENWFGF���#NN�RTQLGEVU�TGNCVGF� VQ
GZRCPUKQP� QH� ECRCEKV[� JCXG� DGGP� FGNC[GF� WPVKN� NCVGT� KP� VJG� HKXG�[GCT� RTQITCO� KP� TGURQPUG� VQ� VJG
KPFWUVTKCN� ENQUKPIU�� �6JG� HKXG�[GCT�%+2� CNUQ� KPENWFGU� RTQLGEVU� VQ� TGRNCEG� QWT� CIKPI�YCVGT� CPF� UGYGT
KPHTCUVTWEVWTG�KP�QTFGT�VQ�OCKPVCKP�VJG�TGNKCDKNKV[�QH�QWT�VTGCVOGPV�CPF�EQPXG[CPEG�U[UVGOU�CPF�RTGXGPV
CP[� KPVGTTWRVKQPU� QH� UGTXKEG� FWG� VQ� GSWKROGPV� QT� OCVGTKCN� HCKNWTGU�� � 6JGUG� RTQLGEVU� JCXG� DGGP
RTKQTKVK\GF� CPF� URTGCF� QXGT� VJG� HKXG�[GCT� RNCPPKPI� RGTKQF� KP� QTFGT� VQ� DCNCPEG� VJG� KORCEV� QH� TCVG
KPETGCUGU�CPF�RTGXGPV�C� DCNNQQP�RC[OGPV �KP�CP[�QPG�[GCT�

#V�VJG�VQR�QH�VJG�%+2�RTKQTKV[�NKUV�KU�VJG�TGRNCEGOGPV�QH�VJG�TCY�YCVGT�NKPGU�VJCV�ECTT[�TKXGT�YCVGT�HTQO
VJG�TCY�YCVGT�RWOR�UVCVKQP��NQECVGF�CV�VJG�GPF�QH�*CPPCJ�(GTT[�4QCF��VQ�VJG�VYQ�UVQTCIG�TGUGTXQKTU�CV
'NNKU�%TQUUTQCFU�� �6JG�GZKUVKPI����KPEJ�ECUV� KTQP�CPF����KPEJ�EQPETGVG�YCVGT� NKPGU�YGTG� KPUVCNNGF� KP
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����� CPF� ����� TGURGEVKXGN[�� � 6JG� YCVGT� NKPGU� JCXG� GHHGEVKXGN[� TGCEJGF� VJG� GPF� QH� VJGKT� GZRGEVGF
UGTXKEG� NKHG�CPF�CTG� KP�RQQT� EQPFKVKQP�� �2KRG� HCKNWTGU��RCTVKEWNCTN[�QP� VJG����KPEJ� NKPG��YKNN� UGXGTGN[
NKOKV�VJG�UWRRN[�QH�YCVGT�CXCKNCDNG�HQT�VTGCVOGPV���#P�KPEKFGPV�YJGTG�OWNVKRNG�UGEVKQPU�QH�RKRG�LQKPVU
HCKN�EQWNF�TGUWNV� KP� KPVGTTWRVKQP�QH� VJG�YCVGT� UWRRN[� VQ� EWUVQOGTU�� � +P� NKIJV�QH� VJG� ETKVKECN� TQNG� VJGUG
CIKPI�YCVGT�NKPGU�RNC[�KP�GPUWTKPI�QWT�YCVGT�UWRRN[��KV�JCU�DGGP�TGSWGUVGF�VJCV�%KV[�%QWPEKN�EQPUKFGT
CRRTQXKPI�C������OKNNKQP�RTQLGEV�KP�(;��������VQ�TGRNCEG�VJG�VYQ�GZKUVKPI�TCY�YCVGT�NKPGU�YKVJ�C�PGY
���KPEJ� TCY�YCVGT� NKPG�� � +H� VJG� RTQLGEV� KU� CRRTQXGF� KV�YQWNF� CFF� CP� CFFKVKQPCN� ��� VQ� VJG� RTQRQUGF
������TCVG�KPETGCUG�HQT�C�VQVCN�QH��������

64#05+6�(70&

6JG� TGEQOOGPFGF� 6TCPUKV� (WPF� $WFIGV� HQT� (;�������� KU� KPETGCUGF� D[� �������� � 6JKU� TGRTGUGPVU
OCKPVGPCPEG� QH� VJG� EWTTGPV� NGXGN� QH� UGTXKEG� QHHGTGF� D[� VJG� %KV[�� � 6JG� TGEQOOGPFGF� DWFIGV� HQT
#FOKPKUVTCVKQP��1RGTCVKQPU�CPF�%CRKVCN�CTG�CU�HQNNQYU�

2GTUQPPGN ��������
1RGTCVKQPU �������
%CRKVCN ����������
6QVCN ��������

*7/#0�4'5174%'5� �2#;��$'0'(+65��#0&�4'%1//'0&#6+105

&WTKPI�VJG�%KV[�%QWPEKN�)QCN�5GVVKPI�4GVTGCV�C�PWODGT�QH�KVGOU�YGTG�KFGPVKHKGF�D[�%KV[�%QWPEKN��%KV[
/CPCIGT� CPF� 5VCHH� TGICTFKPI� IQCN� QH� KPKVKCVKPI� RTQITCOU� VQ� CVVTCEV�� TGVCKP� CPF� FGXGNQR� JKIJ� SWCNKV[
%KV[� GORNQ[GGU�� �6Q� VJKU� GPF� VJG� HQNNQYKPI� TGEQOOGPFCVKQPU� CTG�OCFG� KP� CP� GHHQTV� VQ� UWEEGUUHWNN[
CEJKGXG�VJKU�IQCN�

/GTKV�+PETGCUGU
6JG�(;��������$WFIGV�KPENWFGU�CP�CXGTCIG�HQWT�RGTEGPV�OGTKV�RC[�KPETGCUG�HQT�CNN�GNKIKDNG�GORNQ[GGU�
6JKU�TGEQOOGPFCVKQP�CNNQYU�VJG�%KV[�VQ�CVVGORV�VQ�MGGR�RCEG�YKVJ�VJG�RTQLGEVGF�KPETGCUGU�QH�UKOKNCTN[
UKVWCVGF�OWPKEKRCNKVKGU�

2C[�CPF�%QORGPUCVKQP
*KUVQTKECNN[�� VJG� %KV[ U� RC[� RJKNQUQRJ[� JCU� DGGP� VJCV� VJG� %KV[	U� KPVGTGUV� YQWNF� DG� UGTXGF� DGUV� D[
RQUKVKQPKPI� QWTUGNXGU� KP� VJG� OKFFNG�� � #NVJQWIJ� YG� JCXG� DGGP� UWEEGUUHWN� YKVJ� VJKU� CRRTQCEJ�� YG
TGEQIPK\G�VJCV�KP�UQOG�KPUVCPEGU��EGTVCKP�CFLWUVOGPVU�OC[�DG�TGSWKTGF�KP�QTFGT�VQ�OGGV�VJG�FGOCPFU�QH
NCDQT�OCTMGV�EQPFKVKQPU�

6JG�%KV[�JCU�GZRGTKGPEGF�GZVTGOG�FKHHKEWNV[�KP�VJG�TGETWKVOGPV��UGNGEVKQP��CPF�TGVGPVKQP�QH�GORNQ[GGU
KP� VJG� VGEJPQNQI[�� NCDQTGT�� ITQWPFU� OCKPVGPCPEG�� JGCX[� GSWKROGPV� QRGTCVKQPU�� NCY� GPHQTEGOGPV�
OGEJCPKE�CPF�WVKNKV[�LQD�ENCUUGU���#�UWTXG[�QH�VJG�UCNCTKGU�HQT�RQUKVKQPU�KP�VJGUG�ENCUUKHKECVKQP�ITQWRU
KPFKECVGU�VJCV�QWT�UCNCTKGU�CTG�YGNN�DGNQY�OCTMGV���1WT�IQCN�KU�VQ�JCXG�VJG�CDKNKV[�PQV�QPN[�VQ�JKTG��DWV
CNUQ� VQ� TGVCKP� JKIJ� SWCNKV[� GORNQ[GGU�� � +P� QTFGT� VQ� TGOCKP� EQORGVKVKXG�YKVJ� EQORCTCDNG� GORNQ[GTU
CFLWUVOGPVU�VQ�VJGUG�ENCUU�ITQWRU�CTG�TGSWKTGF���+V�KU�CNUQ�TGEQOOGPFGF�VJCV�C�HKXG��RGTEGPV�KPETGCUG�KP
VJG�OKPKOWO�CPF�OCZKOWO�TCPIGU�HQT�CNN�LQD�ENCUUKHKECVKQPU�DG�CRRTQXGF�CU�UJQYP�KP�'ZJKDKV���

#NUQ� FWTKPI� (;��������� VJG� *WOCP� 4GUQWTEGU� UVCHH� GXCNWCVGF�� FGXGNQRGF� CPF� KORNGOGPVGF� C
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$TQCFDCPFKPI�2KNQV� 2TQITCO� KP� VJG�7VKNKVKGU�&GRCTVOGPV�� � $TQCFDCPFKPI� KU� C� ENCUUKHKECVKQP� CPF� RC[
U[UVGO��YJKEJ�QHHGTU�CP�CNVGTPCVKXG�VQ�VJG�VTCFKVKQPCN�OGVJQF�QH�UVTWEVWTKPI�RC[���+V�CNNQYU�UKOKNCT�LQDU
VQ� DG� ITQWRGF� KPVQ� DCPFU� YKVJ� YKFG� RC[� TCPIGU�� � 6JG� 7VKNKVKGU� &GRCTVOGPV� $TQCFDCPFKPI� 2KNQV
2TQITCO�DGECOG�GHHGEVKXG�KP�#RTKN��������6JG�7VKNKVKGU�&GRCTVOGPV�CFQRVGF�C�RC[�RJKNQUQRJ[�VJCV�CNN
GORNQ[GGU�YKNN�DG�EQORGPUCVGF�CV�����QH�OCTMGV�� �6JKU�IQCN� KU� VQ�DG�CEJKGXGF�YKVJKP� VJG�PGZV� HKXG
[GCTU�DCUGF�QP�EQUV� NKOKVCVKQPU�CPF�TGXGPWG� NGXGNU�� � +V� KU�TGEQOOGPFGF�VJCV� HWPFU�GCTOCTMGF� KP� VJKU
[GCT U�DWFIGV�VQ�RWTEJCUG�$TQCFDCPFKPI�UQHVYCTG�CNUQ�DG�CRRTQXGF�

6JTQWIJ�VJG�KORNGOGPVCVKQP�QH�VJG�2KNQV�2TQITCO��KV�YCU�FGVGTOKPGF�VJCV�VJKU�OGVJQF�QH�EQORGPUCVKQP
ECP�DG�CRRNKGF�VQ�QVJGT�CTGCU�QH�VJG�QTICPK\CVKQP���+FGPVKHKECVKQP�QH�VJG�OQUV�CRRTQRTKCVG�RQUKVKQPU� KU
WPFGTYC[�� � (WVWTG� UCNCT[� TGEQOOGPFCVKQPU� YKNN� DG� OCFG� WRQP� HWTVJGT� TGXKGY� QH� UWEJ� KUUWGU� CU
TGETWKVOGPV��TGVGPVKQP�CPF�JKIJ�VWTPQXGT�KP�ENCUUGU���(WTVJGT�TGEQOOGPFCVKQPU�CTG�CNUQ�HQTVJEQOKPI�KP
VJG�CTGC�QH�2WDNKE�5CHGV[�UCNCTKGU�

���
M��'ORNQ[GT�%QPVTKDWVKQP
+P�������VJG�%KV[�KORNGOGPVGF�C�XQNWPVCT[����
M��2TQITCO���6JG�(;��������$WFIGV�KPENWFGU�C���
GORNQ[GT�EQPVTKDWVKQP�CU�CP�CFFKVKQPCN�DGPGHKV�VQ�GORNQ[GGU���#RRTQZKOCVGN[�����EKVKGU�CPF�EQWPVKGU�KP
0QTVJ� %CTQNKPC� EWTTGPVN[� RTQXKFG� CP� GORNQ[GT� EQPVTKDWVKQP� VQ� ���
M��� � 4QYCP�%QWPV[�� QPG� QH� VJG
%KV[ U�OCLQT� EQORGVKVQTU�� RTQXKFGU� C� ��� GORNQ[GT� EQPVTKDWVKQP�� �6JG� ���
M�� 2TQITCO�RTQXKFGU� CP
KORQTVCPV�UWRRNGOGPV�VQ�TGVKTGOGPV�HQT�GORNQ[GGU���+V�TGFWEGU�VJG�%KV[ U�(+%#�CPF�NQECN�IQXGTPOGPV
TGVKTGOGPV� EQPVTKDWVKQPU�� � +V� GPEQWTCIGU� GORNQ[GGU� VQ� RNCP� HQT� TGVKTGOGPV� CPF�RTQXKFGU� UQOG� GSWKV[
COQPI� GORNQ[GGU� QH� CNN� ENCUUKHKECVKQPU� CPF�RQUKVKQPU� UKPEG� VJG�%KV[� KU� TGSWKTGF� VQ� EQPVTKDWVG� ���QH
UCNCT[�HQT�CNN�UYQTP�NCY�GPHQTEGOGPV�QHHKEGTU�� �6JG�%KV[�YKNN� KORTQXG�KVU�QRRQTVWPKV[� VQ�CEJKGXG� VJG
IQCN� QH� CVVTCEVKPI�� TGETWKVKPI� CPF� TGVCKPKPI�SWCNKV[� GORNQ[GGU� D[� KORNGOGPVKPI� VJKU� RTQXKUKQP�QH� VJG
���
M��2TQITCO�

*GCNVJ�+PUWTCPEG
+P� QTFGT� VQ� EQPVKPWG� VJG� EWTTGPV� JGCNVJ� KPUWTCPEG�� TCVGU� YGTG� RTQLGEVGF� VQ� KPETGCUG� ���� HQT� VJG
WREQOKPI�[GCT���(QT� VJKU�TGCUQP�� VJG�*WOCP�4GUQWTEGU�&GRCTVOGPV�UVCHH��YKVJ� VJG�CUUKUVCPEG�QH� VJG
'ORNQ[GG� +PUWTCPEG� %QOOKVVGG� CPF� /CTM� +++� $TQMGTCIG�� GXCNWCVGF� VJG� %KV[	U� JGCNVJ� KPUWTCPEG
EQXGTCIG���#�DKFFKPI�RTQEGUU�YCU�EQPFWEVGF�VQ�FGVGTOKPG�YJGVJGT�VJG�%KV[	U�RTGUGPV�JGCNVJ�KPUWTCPEG
EQXGTCIG��EQUVU��SWCNKV[�CPF�UCVKUHCEVKQP�QH�UGTXKEG�YGTG�EQORGVKVKXG�CPF�CEEGRVCDNG�

+P�CFFKVKQP�VQ�CFXGTVKUKPI�KP�VJG�NQECN�CPF�OCLQT�PGYURCRGTU��VYGPV[�GKIJV�URGEKHKECVKQP�RCEMGVU�YGTG
RTQXKFGF�VQ�XCTKQWU�VJKTF�RCTV[�CFOKPKUVTCVQTU��KPUWTCPEG�EQORCPKGU�CPF�*/1�CIGPVU�CPF�QT�DTQMGTU�
5GXGP�XGPFQTU�TGURQPFGF�CPF�UWDOKVVGF�SWQVGU�HQT�UQOG�V[RG�QH�KPUWTCPEG�EQXGTCIG���$NWG�%TQUU�$NWG
5JKGNF�0QTVJ�%CTQNKPC�
$%�$50%��QWT�EWTTGPV�KPUWTCPEG�ECTTKGT�CNUQ�UWDOKVVGF�SWQVGU�

6JG�TGUWNVU�QH�VJG�DKF�RTQEGUU�TGXGCNGF�VJCV�VJG�%KV[	U�RTQLGEVGF�TCVG�KPETGCUG�HQT�(;��������EQWNF�DG
TGFWEGF�VQ�\GTQ�D[�GUVCDNKUJKPI�C�2QKPV�QH�5GTXKEG�
215��2NCP���#�215�2NCP�RTQXKFGU�OCPCIGF�ECTG
YKVJ�C�PGVYQTM�QH�JGCNVJECTG�RTQXKFGTU�CPF�C�TGFWEGF�NGXGN�QH�DGPGHKVU�KH�QWV�QH�PGVYQTM�RTQXKFGTU�CTG
UGNGEVGF���6JKU�KU�FKHHGTGPV�HTQO�VJG�EWTTGPV�*/1��YJKEJ�FQGU�PQV�RTQXKFG�QWV�QH�PGVYQTM�DGPGHKVU�CPF
VJG�221��YJKEJ�FQGU�PQV�JCXG�C�OCPCIGF�ECTG� EQORQPGPV�� �$[�EQPUGPUWU�� VJG�'ORNQ[GG� +PUWTCPEG
%QOOKVVGG�TGEQOOGPFGF�VJCV�VJG�%KV[�FKUEQPVKPWG�VJG�*/1�CPF�221�RNCPU�CPF�KORNGOGPV�VJG�215
RNCP�QHHGTGF�D[�$%�$50%���#RRTQXCN�QH�VJKU�TGEQOOGPFCVKQP�KU�TGSWGUVGF�

4GVKTGG�*GCNVJ�+PUWTCPEG
+P�CP�GHHQTV�VQ�CEJKGXG�VJG�IQCN�QH�GUVCDNKUJKPI�RTQITCOU�VQ�GPEQWTCIG�TGVGPVKQP�QH�SWCNKV[�GORNQ[GGU�
VJG� *WOCP� 4GUQWTEGU� &GRCTVOGPV� EQPFWEVGF� C� UVWF[� QH� OWPKEKRCNKVKGU� VJCV� QHHGTGF� C� DGPGHKV� QH
EQPVKPWKPI�ITQWR�JGCNVJ�KPUWTCPEG�EQXGTCIG�WRQP�TGVKTGOGPV���6JG�TGUWNVU�QH�VJG�UVWF[� KPFKECVGF� VJCV
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OCP[�EKVKGU�CPF�EQWPVKGU�QHHGT� VJKU�DGPGHKV�YKVJ�XCT[KPI�ETKVGTKC� HQT� UGTXKEG�CPF� NKOKVCVKQPU�CU� VQ� VJG
NGXGN�QH�EQXGTCIG�� �$CUGF�QP� VJG� KPHQTOCVKQP�ICVJGTGF�CPF�CUUQEKCVGF�EQUVU� VQ� HWPF� VJKU�DGPGHKV�� VJG
%KV[�TGEQOOGPFU�VJG�GZRCPUKQP�QH�ITQWR�JGCNVJ� KPUWTCPEG�EQXGTCIG� VQ� KPENWFG�GORNQ[GGU�TGVKTKPI�CV
CIG� ���YKVJ� CV� NGCUV� ��� [GCTU� QH� UGTXKEG�� � 6JKU� TGEQOOGPFCVKQP� GUVCDNKUJGU� C�%KV[� EQPVTKDWVKQP� HQT
JGCNVJ� KPUWTCPEG� EQXGTCIG� HQT� TGVKTGGU� GHHGEVKXG� ,WN[� ��� ������ �6JG�%KV[�YQWNF� EQPVTKDWVG� VJG� UCOG
COQWPV�VQYCTFU�VJG�KPUWTCPEG�RTGOKWO�HQT�VJG�TGVKTGG�CU�KV�FQGU�HQT�CP�GORNQ[GG�

6JG� TGVKTGG� OC[� EJQQUG� HCOKN[� QT� RCTGPV EJKNF� EQXGTCIG� CPF� RC[� HQT� VJG� EQUV� QH� VJG� CFFKVKQPCN
EQXGTCIG�� �#U� C� RTCEVKECN�OCVVGT��OCP[� UGPKQT� GORNQ[GGU� CV� QT� PGCT� VJG� VQR� QH� QWT� RC[� TCPIGU� CTG
RQUVRQPKPI� TGVKTGOGPV� KP� QTFGT� VQ� UVC[� QP� VJG�%KV[ U� JGCNVJ� KPUWTCPEG�� �6JG� CFQRVKQP� QH� VJKU� RQNKE[
YQWNF�PQV�QPN[�UCXG�OQPG[�HQT�VJG�%KV[��DWV�YQWNF�CNNQY�HQT�C�OQTG�QTFGTN[�VTCPUKVKQP�QH�GORNQ[GGU
VJTQWIJ�QWT�RC[�TCPIGU�

6TCKPKPI�CPF�&GXGNQROGPV
6JG�PGGF�VQ�FGXGNQR�CPF�KORNGOGPV�C�UVTQPI�6TCKPKPI�CPF�&GXGNQROGPV�2TQITCO�JCU�DGGP�KFGPVKHKGF
CU�C�RTKQTKV[�D[�5VCHH���6JWU�C�6TCKPKPI�CPF�&GXGNQROGPV�6CUM�(QTEG�YCU�GUVCDNKUJGF�FWTKPI�(;�����
���� �6JG�RWTRQUG�QH� VJG�6CUM�(QTEG� KU� VQ�GXCNWCVG��FGXGNQR�CPF�TGEQOOGPF�C� NQPI�CPF�UJQTV�TCPIG
RNCP�HQT�VJG�VTCKPKPI�CPF�FGXGNQROGPV�QH�CNN�%KV[�GORNQ[GGU�QP�CP�QPIQKPI�DCUKU���6JG�6CUM�(QTEG�JCU
KFGPVKHKGF�CPF�TGEQOOGPFGF�VJCV�VJG�%KV[�RTQXKFG�VTCKPKPI�TGICTFKPI�C�PWODGT�QH�VTCKPKPI�KUUWGU�CPF
VQRKEU� KPENWFKPI� &KXGTUKV[�/WNVKEWNVWTCNKUO�� � 6JKU� DWFIGV� KPENWFGU� VJG� EQUV� QH� EQPVKPWKPI� &KXGTUKV[
6TCKPKPI�HQT�CNN�%KV[�GORNQ[GGU���(WPFU�CTG�CNUQ�TGSWGUVGF�VQ�RTQXKFG�VTCKPKPI�QP�QVJGT�VQRKEU�UWEJ�CU
5WRGTXKUQT[� 6TCKPKPI�� %WUVQOGT� 5GTXKEG�� 9QTMRNCEG� 8KQNGPEG�� 'ORNQ[OGPV� .CY� CPF� (KPCPEKCN
2NCPPKPI���#U�VJG�PGGFU�QH�FGRCTVOGPVU�CTG�HWTVJGT�KFGPVKHKGF��HWVWTG�TGSWGUVU�HQT�CFFKVKQPCN�HWPFU�YKNN
DG�OCFG�

2GTUQPPGN�4GEQOOGPFCVKQPU
(QT�VJG�(;��������$WFIGV��VJG�PGV�PWODGT�QH�RQUKVKQPU�HQT�VJG�%KV[�KPETGCUGF�D[����QXGT�VJG�RTGXKQWU
HKUECN�[GCT���6JG�6TCPUKV�CPF�5RGEKCN�4GXGPWG�(WPFU�TGOCKPGF�WPEJCPIGF�KP�VJG�PWODGT�QH�RQUKVKQPU�
+P� VJG�9CVGT�CPF�5GYGT�(WPF�� VJG�5CHGV[�#UUKUVCPV� VJCV�JCF�DGGP�RTGXKQWUN[� HWPFGF�D[� VJG�7VKNKVKGU
YCU�VTCPUHGTTGF�VQ�VJG�)GPGTCN�(WPF�CPF�VYQ�QVJGT�RQUKVKQPU�YGTG�CFFGF�FWG�VQ�TGQTICPK\CVKQP���+P�VJG
)GPGTCN�(WPF�� VYGPV[�HQWT� RQUKVKQPU� PGY�RQUKVKQPU�YGTG� CFFGF�� �6JGUG� RQUKVKQPU� CTG�� QPG� HWNN�VKOG
%WUVQOGT�5GTXKEG�%NGTM�CPF�C�RGTOCPGPV�RCTV�VKOG�%WUVQOGT�5GTXKEG�%NGTM�KP�VJG�(KPCPEG�&GRCTVOGPV
VQ�JCPFNG� VJG� KPETGCUG� KP�WVKNKV[� EWUVQOGTU�� VJG�5CHGV[�#UUKUVCPV�RQUKVKQP� VTCPUHGTTGF� HTQO� VJG�9CVGT
CPF� 5GYGT� (WPF�� C� 5GPKQT�1HHKEG�#UUKUVCPV� VQ� CUUKUV� KP�/CPCIGOGPV� CPF� #FOKPKUVTCVKQP� CPF� .CPF
/CPCIGOGPV� CPF� &GXGNQROGPV�� VJG� PGGF� YJKEJ� TGUWNVGF� HTQO� VJG� TGNQECVKQP� QH� VJG� %QOOWPKV[
&GXGNQROGPV�&KXKUKQP�VQ�VJG�5CNKUDWT[�9GUV�$WUKPGUU�CPF�%QOOWPKV[�%GPVGT�CPF�VJG�PGGF�VQ�RTQXKFG
QHHKEG� UWRRQTV� HQT� VJG� 2NC\C�� CP� #FOKPKUVTCVKXG� #UUKUVCPV� VQ� UGTXG� KP� VJG� RTQRQUGF� -G[OCP
1RGTCVKQP �KP�VJG�2NC\C��UKZ�2QNKEG�1HHKEGTU�HWPFGF�VJTQWIJ�C�%125�ITCPV��UKZ�(KTG�RGTUQPPGN�VQ�DGIKP
KORNGOGPVCVKQP� QH� VJG� UVCHHKPI� RNCP� HQT� VJG� PGY� HKTG� UVCVKQP�� CPF� GKIJV� GORNQ[GGU� KP� 2CTMU� CPF
4GETGCVKQP� �VYQ�OCKPVGPCPEG�YQTMGTU�HQT�VJG�PGY�%QOOWPKV[�2CTM�CPF�UKZ�UGCUQPCN�GORNQ[GGU�HQT
RTQITCOU�CV�VJG�%KXKE�%GPVGT�

+0�%10%.75+10

#NN� VJKPIU� EQPUKFGTGF�� +� DGNKGXG� VJG� TGEQOOGPFGF� (;��������$WFIGV� TGHNGEVU� CP� JQPGUV� CVVGORV� VQ
CFFTGUU�PGCTN[�CNN�QH�VJG�%KV[�%QWPEKN U�FGUKTGF�QWVEQOGU��UVTCVGIKGU�CPF�IQCNU���6JQWIJ�OQUV�)GPGTCN
(WPF�UGTXKEG�NGXGNU�JCXG�DGGP�OCKPVCKPGF��VJGTG�KU�CP�KPETGCUG�KP�VJG�NGXGN�QH�UGTXKEG�KP�VJG�2CTMU�CPF
4GETGCVKQP�&GRCTVOGPV�YKVJ�VJG�EQPUVTWEVKQP�QH�VJG�5CNKUDWT[�%QOOWPKV[�2CTM�CPF�#VJNGVKE�%QORNGZ�
6JQWIJ�VJGTG�YKNN�DG�OCLQT� KPETGCUGU� KP� VJG�(KTG�&GRCTVOGPV�DWFIGV�YKVJ� VJG�RTQRQUGF�EQPUVTWEVKQP
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CPF�UVCHHKPI�QH�VJG�7�5��*KIJYC[����(KTG�&GRCTVOGPV�5VCVKQP�WUKPI�C�VJTGG�[GCT�RJCUG�KP�QP�UVCHHKPI�
VJKU�FQGU�PQV�TGRTGUGPV�CP�GZRCPFGF�NGXGN�QH�UGTXKEG��DWV�C�OCLQT�OCKPVGPCPEG�QH�UGTXKEG�NGXGN�GHHQTV�

6JG� TGEQOOGPFGF� (;�������� $WFIGV� KU� VCZ� TCVG � PGWVTCN�� � 'XGP� YKVJ� 4QYCP� %QWPV[ U� TGEGPV
TGCRRTCKUCN�QH�CNN�TGCN�RTQRGTV[�KP�VJG�EQWPV[��+�CO�TGEQOOGPFKPI�VJCV�VJG�%KV[�QH�5CNKUDWT[�TGFWEG�KVU
VCZ�TCVG�HKXG�EGPVU� HTQO������ VQ������RGT�JWPFTGF�FQNNCTU�XCNWCVKQP�� � +�JCXG� KPENWFGF� KP� VJKU�$WFIGV
HWPFKPI� VQ� CFFTGUU� CNN� TGSWKTGOGPVU� HQT� VJG� %KV[� QH� 5CNKUDWT[ U� CPPGZCVKQP� RNCPU� QPEG� VJG� EQWTV
EJCNNGPIGU�CTG�UGVVNGF�VJKU�HCNN�

6JG�%KV[�/CPCIGT��VJG�7VKNKVKGU�/CPCIGOGPV�5VCHH��CPF�EQPUWNVCPVU�JCXG�CVVGORVGF�VQ�HQNNQY�5CNKUDWT[
%KV[�%QWPEKN U�FKTGEVKXG� VQ�CFFTGUU� VJG� KORCEV�QH� VJG� NQUU�QH� VJTGG�OCLQT� KPFWUVTKCN�EWUVQOGTU��%QPG
/KNNU��#OGTKECP���'HKTF�CPF�(TKVQ�.C[���6JG�TGEQOOGPFGF���������OKNNKQP�DWFIGV�TGHNGEVU�VJG�WUG�QH
��������� KP� ECUJ� TGUGTXGU�YJKEJ� TGUWNVU� KP� CP� CXGTCIG� TGUKFGPVKCN�YCVGT� CPF� UGYGT� TCVG� KPETGCUG� QH
������ VJCV� YQWNF� DGEQOG� GHHGEVKXG� QP� ,WN[� ��� ������ � 6JG� CXGTCIG�OQPVJN[� TGUKFGPVKCN� DKNN� YQWNF
KPETGCUG�HTQO��������VQ����������+�YQWNF�CNUQ�NKMG�VJG�5CNKUDWT[�%KV[�%QWPEKN�VQ�EQPUKFGT�VJG�7VKNKVKGU
&GRCTVOGPV U� TGEQOOGPFCVKQP� VJCV� CP� CFFKVKQPCN� ����� OKNNKQP� KP� UVCVG� NQCP� HWPFU� DG� KPENWFGF� KP
(;�������� VQ� TGRNCEG� VJG� VYQ�GZKUVKPI� TCY�YCVGT� NKPGU�YKVJ� C�PGY����KPEJ� TCY�YCVGT� NKPG�� � +H� VJKU
RTQLGEV� TGEGKXGU� HCXQTCDNG� EQPUKFGTCVKQP� D[� %KV[� %QWPEKN�� KV� YQWNF� CFF� CP� CFFKVKQPCN� ��� VQ� VJG
RTQRQUGF�������TCVG�KPETGCUG�HQT�C�VQVCN�QH��������

+�YCPV� VQ� VCMG� VJKU� QRRQTVWPKV[� VQ� VJCPM� CNN� VJCV� RCTVKEKRCVGF� KP� VJG� RTGRCTCVKQP� QH� VJKU� [GCT U� %KV[
$WFIGV�� �6JG� NCVG�DTGCMKPI�CPPQWPEGOGPV�D[�%QPG�/KNNU�CPF�QVJGT� KPFWUVTKGU�ENQUKPI� VJGKT�FQQTU� KP
5CNKUDWT[�ECWUGF�C�UNKIJV�FGNC[�KP�RTGUGPVKPI�VJG�(;��������$WFIGV�VQ�%KV[�%QWPEKN���/CP[�CFFKVKQPCN
JQWTU�QH�TGUGCTEJ��GXCNWCVKQP�CPF�CPCN[UKU�JCXG�DGGP�TGSWKTGF�D[�[QWT�%KV[�/CPCIGOGPV�CPF�7VKNKV[
/CPCIGOGPV� 6GCOU� CPF� (KPCPEG� &GRCTVOGPV� UVCHH� VQ� RTQFWEG� VJKU� $WFIGV�� � 9G� JCXG� YQTMGF
KPETGFKDN[�JCTF� VQ�RTGUGPV�C� VCZ�TCVG �PGWVTCN�)GPGTCN�(WPF�$WFIGV�CPF�C�9CVGT�CPF�5GYGT�7VKNKV[
$WFIGV�VJCV�RTQRGTN[�CFFTGUUGU�QWT�EWTTGPV�UKVWCVKQP���+�MPQY�VJCV�%KV[�%QWPEKN�YKNN�JCXG� VQ�OCMG�C
VQWIJ�FGEKUKQP�QP�VJG�9CVGT�CPF�5GYGT�7VKNKV[�$WFIGV��YJKEJ�OC[�PQV�DG�RQRWNCT��DWV�+�MPQY�VJCV�KV�KU
VJG�TKIJV�VJKPI�VQ�FQ�

+�YCPV�VQ�GURGEKCNN[�VJCPM�,QJP�5QHNG[��%KV[�(KPCPEG�&KTGEVQT��6GTGUC�*CTTKU��$WFIGV�1HHKEGT��/KMG
9GUV��7VKNKV[�2TQFWEVKXKV[�#PCN[UV��/[TC�*GCTF��(KPCPEG�5RGEKCNKUV�CPF�VJG�GPVKTG�(KPCPEG�&GRCTVOGPV
UVCHH� HQT� CPQVJGT� GZEGNNGPV� GHHQTV� QP� C� FKHHKEWNV� DWFIGV�� � 6JCPMU� CTG� CNUQ� KP� QTFGT� HQT� VJG� %KV[
/CPCIGOGPV�6GCO� CPF� CNN�&GRCTVOGPV� CPF�&KXKUKQP�/CPCIGTU�YJQ�YQTMGF� UQ�JCTF� VQ� RTGRCTG� VJG
HKPCPEKCN�RNCP�

+P�CFFKVKQP��+�YQWNF�NKMG�VQ�VJCPM�VJG�%KV[�%QWPEKN��VJG�XQNWPVGGT�$QCTFU�CPF�%QOOKUUKQPU�HQT�VJGKT
XKUKQP�CPF�EQOOKVOGPV�FWTKPI�VJG�)QCN�5GVVKPI�CPF�(WVWTG�&KTGEVKQPU�2TQEGUU���+�CNUQ�CRRTGEKCVG�VJG
VKOG�VJCV�GCEJ�OGODGT�QH�%KV[�%QWPEKN�YKNN�URGPF� KP�GXCNWCVKPI�CPF�HKPCNK\KPI� VJG�TGEQOOGPFCVKQPU
EQPVCKPGF�KP�VJKU�[GCT U�$WFIGV���+�NQQM�HQTYCTF�VQ�YQTMKPI�YKVJ�GCEJ�QH�[QW�KP�CFQRVKPI�VJG�(;�����
���$WFIGV�CPF�CRRTGEKCVG�[QWT�EQPVKPWGF�UWRRQTV�KP�KORNGOGPVKPI�VJG�1WVEQOGU��5VTCVGIKGU��)QCNU�CPF
5GTXKEG�.GXGNU�EQPVCKPGF�KP�VJKU�$WFIGV�

&CXKF�9��6TGOG
%KV[�/CPCIGT
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1P� ,WPG� ���� ������ %KV[� %QWPEKN� CFQRVGF� C� DCNCPEGF� $WFIGV� 1TFKPCPEG� HQT� (;�������� VQVCNKPI
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2NCPVU�/CKPV�5WRXT ������ ������
2QNKEG�%CRVCKP ������ ������
2QNKEG�%JKGH ������ ������
2QNKEG�+PHQTOCVKQP�%NGTM ������ ������
2QNKEG�.KGWVGPCPV ������ ������
2QNKEG�1HHKEGT�+ ������ ������
2QNKEG�1HHKEGT�++ ������ ������
2QNKEG�2NCPPGT ������ ������
2QNKEG�4GEQTFU�%NGTM ������ ������

5CNCT[�4CPIG



[[LLL

2QUKVKQP /KPKOWO /CZKOWO
2QNKEG�4GEQTFU�%QQTFKPCVQT ������ ������
2QNKEG�5GTIGCPV ������ ������
2QNKEG�6GNGEQOOWPKECVKQPU�5WRGTXKUQT ������ ������
2QNKEG�6GNGEQOOWPKECVQT ������ ������
2TQFWEVKXKV[�#PCN[UV ������ ������
2WDNKE�5GTXKEGU�&KTGEVQT ������ ������
2WTEJCUKPI�/CPCIGT ������ ������
2WTEJCUKPI�6GEJPKEKCP ������ ������
4GETGCVKQP�#KFG ������ ������
4GETGCVKQP�%QQTFKPCVQT ������ ������
4GETGCVKQP�.GCFGT ������ ������
4GETGCVKQP�2TQITCO�/CPCIGT ������ ������
4GIWNCVQT[�%QORNKCPEG�6GEJ ������ ������
4GUKFGPV�/CPCIGT ������ ������
4GUKFWCNU�/CPCIGOGPV�5WRXT ������ ������
4KUM�/CPCIGOGPV�1HHKEGT ������ ������
5CHGV[�#UUKUVCPV ������ ������
5GCUQPCN�9QTMGT ������ ������
5GPKQT�$WKNFKPI���)TQWPFU�/CKPVGPCPEG�9QTMGT ������ ������
5GPKQT�$WKNFKPI�/CKPV�9QTMGT ������ ������
5GPKQT�%JGOKUV ������ ������
5GPKQT�%WUVQOGT�5GTXKEG�%NGTM ������ ������
5GPKQT�)TQWPFU�/CKPV�9QTMGT ������ ������
5GPKQT�/GVGT�/GEJCPKE ������ ������
5GPKQT�/GVGT�4GCFGT ������ ������
5GPKQT�1HHKEG�#UUKUVCPV ������ ������
5GPKQT�2NCPPGT ������ ������
5GPKQT�2NCPV�/CKPV�6GEJPKEKCP ������ ������
5GPKQT�2NCPV�1RGTCVQT ������ ������
5GYGT�%QNNGEVKQP���/CKPV�5WRXT ������ ������
5KIPU���/CTMKPI�%TGYNGCFGT ������ ������
5KIPU���/CTMKPI�6GEJPKEKCP�++ ������ ������
5OCNN�'PIKPG�/GEJCPKE ������ ������
5QNKF�9CUVG�'SWKROGPV�1RGTCVQT ������ ������
5QNKF�9CUVG�/IOV�&KX�/CPCIGT ������ ������
5QNKF�9CUVG�1RGTCVKQPU�5WRXT ������ ������
5RGEKCN�(CEKNKVKGU���/CTMGVKPI�/CPCIGT ������ ������
5VQTGMGGRGT ������ ������
5VTGGV�/CKPVGPCPEG�/CPCIGT ������ ������
5VTGGV�/CKPVGPCPEG�5WRGTXKUQT ������ ������
5VTGGV�/CKPVGPCPEG�9QTMGT�+ ������ ������
5VTGGV�/CKPVGPCPEG�9QTMGT�++ ������ ������
5[UVGOU�#PCN[UV�+ ������ ������
5[UVGOU�#PCN[UV�++ ������ ������
6GEJPKECN�5GTXKEGU�5WRGTXKUQT ������ ������
6GEJPQNQIKGU�5GTXKEGU�6GEJPKECN�#UUKUVCPV ������ ������
6GNGEQOOWPKECVKQPU�/CPCIGT ������ ������
6TCHHKE�1RGTCVKQPU�/CPCIGT ������ ������
6TCHHKE�5KIPCN�6GEJPKEKCP�++ ������ ������

5CNCT[�4CPIG



[[LY

2QUKVKQP /KPKOWO /CZKOWO
6TCPUKV�&KURCVEJGT ������ ������
6TCPUKV�/CPCIGT ������ ������
6TCPUKV�1RGTCVQT ������ ������
6TCPUKV�1RGTCVQT�5GTXKEG�9QTMGT ������ ������
7TDCP�4GUQWTEG�2NCPPGT ������ ������
7VKN�+PURGE�.QECVKQP�5RGEKCNKUV ������ ������
7VKNKVKGU�&KTGEVQT ������ ������
7VKNKVKGU�/CKPV�9QTMGT�+ ������ ������
7VKNKVKGU�/CKPV�9QTMGT�++ ������ ������
7VKNKVKGU�/CKPVGPCPEG�/CPCIGT ������ ������
7VKNKVKGU�/CKPVGPCPEG�5WRXT ������ ������
7VKNKV[�'PIKPGGT�+ ������ ������
7VKNKV[�'PIKPGGT�+++ ������ ������
7VKNKV[�'PIKPGGTKPI�/CPCIGT ������ ������
9CUVGYCVGT�2NCPV�1RGTCVQT�+ ������ ������
9CUVGYCVGT�2NCPV�1RGTCVQT�++ ������ ������
9CUVGYCVGT�2NCPV�5WRXT ������ ������
9CVGT�&KUVTKDWVKQP�5WRGTXKUQT ������ ������
9CVGT�2NCPV�1RGTCVQT�+ ������ ������
9CVGT�2NCPV�1RGTCVQT�++ ������ ������
9CVGT�2NCPV�5WRGTXKUQT ������ ������
9CVGT�4GUQWTEGU�/CPCIGT ������ ������
<QPKPI���%QFG�'PHQTEGOGPV�5RGE ������ ������

7PENCUUKHKGF�
��/C[QT��/C[QT�2TQ�6GO��%QWPEKN�/GODGT��%KV[�/CPCIGT

5CNCT[�4CPIG

%NKEM�JGTG�VQ�OQXG�VQ�5GEVKQP��

http://www.ci.salisbury.nc.us/finance/budget/99_00/section01.pdf
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